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ERDUG�PHHWLQJ�
�

)LOH�$WWDFKPHQWV
3&&'�&29,'����3URWRFRO*XLGHOLQV����������SGI������.%�

6XEMHFW ����)LUVW�5HDGLQJ�RI�5HWXUQ�WR�&DPSXV�3ODQQLQJ�*XLGH��3UHVHQWHU��$FWLQJ�&KDQFHOORU
:DOWHU

0HHWLQJ 6HS������������5(*8/$5�0((7,1*�2)�7+(�%2$5'�2)�75867((6

$FFHVV 3XEOLF

7\SH 'LVFXVVLRQ��,QIRUPDWLRQ
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�
�)520����'U��&DUOD�:DOWHU��$FWLQJ�&KDQFHOORU
�
�35(3$5('�%<��'U��&DUOD�:DOWHU��$FWLQJ�&KDQFHOORU
�
�
%DFNJURXQG�$QDO\VLV�
�
,Q�ODWH�������WKH�'LVWULFW�LVVXHG�LWV�7D[DEOH������/LPLWHG�2EOLJDWLRQ�2WKHU�3RVW�(PSOR\PHQW�%HQHILWV�%RQGV��WKH�³23(%�%RQGV´��WR�IXQG�LWV
UHWLUHH�KHDOWK�EHQHILW�SURJUDP��$W�WKDW�WLPH��WKH�23(%�%RQGV�ZHUH�VWUXFWXUHG�DV�DXFWLRQ�UDWH�ERQGV��ZKLFK�KDG�D�OHYHO�RI�XQFHUWDLQW\�JLYHQ�WKH
IOXFWXDWLQJ�LQWHUHVW�UDWH��7R�WU\�WR�PLWLJDWH�WKLV�ULVN��WKH�'LVWULFW�HQWHUHG�LQWR�IRUZDUG�VWDUWLQJ�LQWHUHVW�UDWH�VZDSV�LQ�FRQQHFWLRQ�ZLWK�HDFK
WUDQFKH�RI�23(%�%RQGV��ZKHUHLQ�WKH�'LVWULFW�SD\V�D�VZDS�FRXQWHUSDUW\�D�IL[HG�LQWHUHVW�UDWH�DQG�LQ�UHWXUQ�UHFHLYHV�D�YDULDEOH�LQWHUHVW�UDWH
FDOFXODWHG�WR�DSSUR[LPDWHO\�PDWFK�WKH�YDULDEOH�LQWHUHVW�UDWH�WR�KDYH�EHHQ�SDLG�RQ�WKH�DXFWLRQ�UDWH�ERQG�
�
,Q�DFFRUGDQFH�ZLWK�WKH�'LVWULFW¶V�$GPLQLVWUDWLYH�3URFHGXUH��������,QWHUHVW�5DWH�5LVN�0DQDJHPHQW��WKH�'LVWULFW�LV�WR�SURYLGH�RQJRLQJ�UHSRUWLQJ
DQG�UHFRUGNHHSLQJ�UHJDUGLQJ�LWV�VZDS�SRUWIROLR��6XFK�UHSRUWLQJ�DQG�UHFRUGNHHSLQJ�DUH�FRQVLGHUHG�JRRG�ILQDQFLDO�SUDFWLFH�DQG�D�FULWHULRQ
HYDOXDWHG�E\�UDWLQJ�DJHQFLHV��1RZ�SURYLGHG�DUH�6ZDS�3RUWIROLR�6XPPDU\�5HSRUW�UHODWLQJ�WR�WKH�'LVWULFW¶V�VZDSV�LQ�FRQQHFWLRQ�ZLWK�WKH�23(%
%RQGV��DV�RI�����������
�
'HOLYHUDEOHV�DQG�6FRSH�RI�:RUN�
�
1�$
�
$QWLFLSDWHG�&RPSOHWLRQ�'DWH�
�
1�$
�
(YDOXDWLRQ�DQG�5HFRPPHQGHG�$FWLRQ�
�
7KH�$FWLQJ�&KDQFHOORU�UHFRPPHQGV�DFFHSWDQFH�RI�WKH�5HSRUW�

)LOH�$WWDFKPHQWV
3HUDOWD�&&'�6ZDS�5HSRUW���������SGI�����.%�

6XEMHFW ����&RQVLGHU�$FFHSWDQFH�RI�WKH�4XDUWHUO\�6ZDS�3RUWIROLR�6XPPDU\�5HSRUW�UHODWLQJ�WR
WKH�'LVWULFW
V�23(%�%RQGV��3UHVHQWHU��$FWLQJ�&KDQFHOORU�:DOWHU

0HHWLQJ 6HS������������5(*8/$5�0((7,1*�2)�7+(�%2$5'�2)�75867((6

$FFHVV 3XEOLF

7\SH ,QIRUPDWLRQ
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72��3HUDOWD�%RDUG�RI�7UXVWHHV
)520��$FWLQJ�&KDQFHOORU�:DOWHU
35(3$5('�%<��$FWLQJ�9LFH�&KDQFHOORU�$KPHG
�
%DFNJURXQG�$QDO\VLV�
ௗ
7KH�GUDIW�RI�WKH�SURSRVHG���������$GRSWHG�%XGJHW�LV�SUHVHQWHG�IRU�FRQVLGHUDWLRQ���7KH�%RDUG�RI�7UXVWHHV�LV�UHTXHVWHG�WR�FRPSOHWH�WKH
ILUVW�UHDG�DQG�UHYLHZ�RI�WKH�)LVFDO�<HDU���������$GRSWHG�%XGJHW�IRU�DOO�'LVWULFW�IXQGV���,W�SURYLGHV�DQ�RSHUDWLRQDO�EXGJHW�DV�RI�-XO\���
������IURP�WKH�DSSURYHG�)LVFDO�<HDU���������7HQWDWLYH�%XGJHW�LQ�RUGHU�WR�PHHW�WKH�UHTXLUHPHQWV�RI�6HFWLRQ��������7LWOH����RI�WKH
&DOLIRUQLD�&RGH�RI�5HJXODWLRQV��ZKLFK�UHTXLUHG�D�VXEPLWWDO�RI�DQ�DQQXDO�7HQWDWLYH�%XGJHW�E\�-XO\��VW�
�
7KH�DWWDFKHG�GUDIW�RI�WKH�SURSRVHG�)LVFDO�<HDU���������$GRSWHG�%XGJHW�SURYLGHV�D�WRWDO�'LVWULFW�%XGJHW�RI��������������LQFOXGLQJ
LQFRPH��DSSURSULDWLRQV��DQG�H[SHQVHV�IRU�DOO�'LVWULFW�IXQGV�DV�FRQWDLQHG�LQ�WKH�DWWDFKHG�7HQWDWLYH�%XGJHW�ERRN��
�
7KLV�LV�VXEPLWWHG�XQGHU�DSSURYDO�RI�5HVROXWLRQ�����������WKH�&RQWLQXLQJ�%XGJHWDU\�$XWKRULW\�DQG�EDVHG�RQ�WKH�6WDWH�&KDQFHOORU¶V
([HFXWLYH�2UGHU����������ZKLFK�ZDV�LVVXHG�SXUVXDQW�WR�&DOLIRUQLD�&RPPXQLW\�&ROOHJHV�%RDUG�RI�*RYHUQRUV�5HVROXWLRQ�1R���������
DQG�6HFWLRQ�������RI�7LWOH���RI�WKH�&DOLIRUQLD�&RGH�RI�5HJXODWLRQV��ZKLFK�H[WHQGHG�WKH�GHDGOLQH�IRU�FRPPXQLW\�FROOHJH�GLVWULFWV�WR
LVVXH�WKH�����������7HQWDWLYH�%XGJHW�IURP�-XO\���������WR�$XJXVW�����������$QG�LQ�DFFRUGDQFH�WR�H[WHQG�WKH�GHDGOLQH�WR�LVVXH�WKH�)LVFDO
<HDU�����������$GRSWHG�%XGJHW�IURP�6HSWHPEHU����������WR�2FWREHU�����������LQ�DGGLWLRQ�WR�H[WHQGLQJ�RWKHU�UHODWHG
GHDGOLQHV���7KHUHIRUH��WKH�)LVFDO�<HDU���������$GRSWHG�%XGJHW�ZLOO�EH�SUHVHQWHG�IRU�DGRSWLRQ�DQG�DSSURYDO�RQ�WKH�2FWREHU���������
%RDUG�RI�7UXVWHHV�PHHWLQJ�
�
'HOLYHUDEOHV�DQG�6FRSH�RI�:RUN�
ௗ
1�$
ௗ
$QWLFLSDWHG�&RPSOHWLRQ�'DWH�
ௗ
1�$
ௗ
(YDOXDWLRQ�DQG�5HFRPPHQGHG�$FWLRQ�
ௗ
7KH�EXGJHW�LV�EHLQJ�SUHVHQWHG�IRU�D�ILUVW�UHDGLQJ���7KH�VHFRQG�UHDGLQJ�DQG�SXEOLF�KHDULQJ�IRU�DGRSWLRQ�ZLOO�EH�KHOG�DW�WKH�6HSWHPEHU����
�����ERDUG�PHHWLQJ�

�

)LOH�$WWDFKPHQWV
2IILFLDO�%XGJHW�%RRN�������9HUVLRQ������5HGXFHG�6L]H�����SGI���������.%�

6XEMHFW ����&RQVLGHU�)LUVW�5HDGLQJ�RI�WKH�3HUDOWD�&RPPXQLW\�&ROOHJH�'LVWULFW�)LVFDO�<HDU������
���$GRSWHG�%XGJHW�XQGHU�5HVROXWLRQ�����������3UHVHQWHU��$FWLQJ�9LFH�&KDQFHOORU
$KPHG

0HHWLQJ 6HS������������5(*8/$5�0((7,1*�2)�7+(�%2$5'�2)�75867((6

$FFHVV 3XEOLF

7\SH ,QIRUPDWLRQ
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72����3HUDOWD�%RDUG�RI�7UXVWHHV
�
�)520����'U��&DUOD�:DOWHU��$FWLQJ�&KDQFHOORU
�
�35(3$5('�%<���'U��&DUOD�:DOWHU��$FWLQJ�&KDQFHOORU
�
�
%$&.*5281'�$1$/<6,6���
�
&RQVLGHU�5DWLILFDWLRQ�RI�WKH�0RQWKO\�5HSRUW�RI�&RQWUDFWV�IURP�-XO\����������WKUX�6HSWHPEHU�����������,Q�DFFRUGDQFH�ZLWK
$GPLQLVWUDWLYH�3ROLF\�������DOO�FRQWUDFWV�DQG�DPHQGPHQWV�UHJDUGOHVV�RI�GROODU�DPRXQW�PXVW�EH�UDWLILHG�E\�WKH�%RDUG�RI�7UXVWHHV�LI�QRW
DSSURYHG�LQ�DGYDQFH�
�
�
'(/,9(5$%/(6�6&23(�2)�:25.�
�
%ULHI�GHVFULSWLRQ�RI�VFRSH�RI�ZRUN�IRU�HDFK�FRQWUDFW�FDQ�EH�IRXQG�LQ�WKH�PRQWKO\�UHSRUW�
�
�
$17,&,3$7('�&203/(7,21�'$7(�
�
1�$
�
�
(9$/8$7,21�$1'�5(&200(1'('�$&7,21��
�
�
7KH�$FWLQJ�&KDQFHOORU�UHFRPPHQGV�UDWLILFDWLRQ�

)LOH�$WWDFKPHQWV
%27�&RQWUDFW�5DWLILFDWLRQ�IRU������������SGI������.%�

6XEMHFW ����&RQVLGHU�5DWLILFDWLRQ�RI�WKH�0RQWKO\�&RQWUDFW�5HSRUW�LQ�DFFRUGDQFH�ZLWK
$GPLQLVWUDWLYH�3ROLF\�������3UHVHQWHU��$FWLQJ�&KDQFHOORU�:DOWHU

0HHWLQJ 6HS������������5(*8/$5�0((7,1*�2)�7+(�%2$5'�2)�75867((6

$FFHVV 3XEOLF

7\SH $FWLRQ��&RQVHQW�

3UHIHUUHG�'DWH 6HS���������

$EVROXWH�'DWH 6HS���������

)LVFDO�,PSDFW <HV

5HFRPPHQGHG�$FWLRQ 5DWLI\�WKH�0RQWKO\�&RQWUDFW�5HSRUW�LQ�DFFRUGDQFH�ZLWK�$GPLQLVWUDWLYH�3ROLF\������

$OO�PDWWHUV�OLVWHG�XQGHU�WKH�&RQVHQW�&DOHQGDU�DUH�FRQVLGHUHG�E\�WKH�%RDUG�RI�7UXVWHHV�WR�EH�URXWLQH�RU�VXIILFLHQWO\�VXSSRUWHG
E\�EDFN�XS�LQIRUPDWLRQ�DV�WR�QRW�UHTXLUH�DGGLWLRQDO�GLVFXVVLRQ��&RQVHQW�&DOHQGDU�LWHPV�ZLOO�EH�HQDFWHG�E\�RQH�PRWLRQ��7KHUH
ZLOO�EH�QR�VHSDUDWH�GLVFXVVLRQ�RQ�WKHVH�LWHPV�SULRU�WR�WKH�WLPH�WKH�%RDUG�YRWHV�RQ�WKHP��XQOHVV�D�%RDUG�PHPEHU�UHTXHVWV
WKDW�D�VSHFLILF�LWHP�EH�UHPRYHG�IURP�WKH�&RQVHQW�&DOHQGDU�IRU�DFWLRQ�DQG�D�VHSDUDWH�YRWH��3XEOLF�FRPPHQW�RQ�&RQVHQW
&DOHQGDU�LWHPV�IURP�DQ\RQH�FRPSOHWLQJ�D�FDUG�ZLOO�EH�KHDUG�SULRU�WR�WKH�%RDUG¶V�YRWH�RQ�WKH�&RQVHQW�&DOHQGDU��$OO�%RDUG
DSSURYHG�FRQWUDFWV�DUH�VXEMHFW�WR�ILQDO�QHJRWLDWLRQ�DQG�H[HFXWLRQ�E\�WKH�&KDQFHOORU�
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72����3HUDOWD�%RDUG�RI�7UXVWHHV
�
�)520����2IILFH�RI�$FDGHPLF�$IIDLUV
�
�35(3$5('�%<��'U��6LUL�%URZQ��9LFH�&KDQFHOORU��$FDGHPLF�$IIDLUV
�
�
%$&.*5281'�$1$/<6,6���
�
/DQH\�&ROOHJH�&KLOGUHQ
V�&HQWHU��WKURXJK�JUDQW�DJUHHPHQWV�ZLWK�7KH�&LW\�RI�2DNODQG�+HDG�6WDUW��KDV�SURYLGHG�FKLOGFDUH�VHUYLFHV�IRU
FKLOGUHQ�LQ�WKH�+HDG�6WDUW�SURJUDP��2ULJLQDOO\��/DQH\�&ROOHJH�&KLOGUHQ
V�&HQWHU�FRQWUDFWHG�ZLWK�7KH�&LW\�RI�2DNODQG�WR�HQUROO���
FKLOGUHQ�LQ�WKH�+HDG�6WDUW�FKLOGFDUH�SURJUDP��'XH�WR�WKH�VXFFHVV�RI�WKH�SURJUDP�RYHU�WKH�SDVW�IRXU�\HDUV��WKH�HQUROOPHQW�QXPEHU�KDV
LQFUHDVHG�IURP����FKLOGUHQ�WR����FKLOGUHQ��ZLWK�D�SRVVLELOLW\�WR�LQFUHDVH�WR����FKLOGUHQ��)RU�ILVFDO�\HDU������������/DQH\�&ROOHJH
&KLOGUHQ
V�&HQWHU�DQG�7KH�&LW\�RI�2DNODQG�+HDG�6WDUW�VHHN�WR�FRQWLQXH�WKLV�SURYLVLRQ�RI�VHUYLFHV�
�
7KLV�DJUHHPHQW�ZLWK�WKH�&LW\�RI�2DNODQG�+HDG�6WDUW�SURYLGHV�IXQGLQJ�WR�WKH�/DQH\�&KLOGUHQ
V�&HQWHU�LQ�WKH�DPRXQW�RI�����������ZKLFK
LQFOXGHV�DGGLWLRQDO�IXQGLQJ�WR�FRYHU�WKH�VDODU\�DQG�EHQHILWV�RI�WKH�DGGLWLRQDO�&KLOG�&DUH�$VVLVWDQW�,,�DQG�WKH�HQUROOPHQW�RI����DGGLWLRQDO
FKLOGUHQ�
�
�
�
'(/,9(5$%/(6�6&23(�2)�:25.��
�
3URYLGH�FKLOGFDUH�VHUYLFHV�WR�FKLOGUHQ�LQ�WKH�+HDG�6WDUW�SURJUDP�IRU����FKLOGUHQ�DQG�SRVVLEO\�LQFUHDVH�HQUROOPHQW�WR����FKLOGUHQ�
�
�
$17,&,3$7('�&203/(7,21�'$7(�
�
-XQH���������
�
�
(9$/8$7,21�$1'�5(&200(1'('�$&7,21��
�
7KH�$FWLQJ�&KDQFHOORU�UHFRPPHQGV�DSSURYDO�

)LOH�$WWDFKPHQWV
6.0B&���������������SGI��������.%�

6XEMHFW ����&RQVLGHU�$SSURYDO�RI�D�*UDQW�$JUHHPHQW�LQ�WKH�DPRXQW�RI����������EHWZHHQ�&LW\�RI
2DNODQG�+HDG�6WDUW�DQG�3HUDOWD�&RPPXQLW\�&ROOHJH�'LVWULFW�/DQH\�&ROOHJH�&KLOGUHQ
V
&HQWHU��3UHVHQWHU��9LFH�&KDQFHOORU�%URZQ�

0HHWLQJ 6HS������������5(*8/$5�0((7,1*�2)�7+(�%2$5'�2)�75867((6

$FFHVV 3XEOLF

7\SH $FWLRQ��&RQVHQW�

3UHIHUUHG�'DWH 6HS���������

$EVROXWH�'DWH 6HS���������

)LVFDO�,PSDFW <HV

'ROODU�$PRXQW �����������

%XGJHWHG <HV

%XGJHW�6RXUFH /DQH\�&ROOHJH�&KLOGUHQ
V�&HQWHU�*UDQW��5HYHQXH�*HQHUDWLQJ�

5HFRPPHQGHG�$FWLRQ $SSURYH�D�JUDQW�DJUHHPHQW�IRU����������EHWZHHQ�&LW\�RI�2DNODQG�+HDG�6WDUW�DQG�3HUDOWD
&RPPXQLW\�&ROOHJH�'LVWULFW��/DQH\�&ROOHJH�&KLOGUHQ
V�&HQWHU�
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$OO�PDWWHUV�OLVWHG�XQGHU�WKH�&RQVHQW�&DOHQGDU�DUH�FRQVLGHUHG�E\�WKH�%RDUG�RI�7UXVWHHV�WR�EH�URXWLQH�RU�VXIILFLHQWO\�VXSSRUWHG
E\�EDFN�XS�LQIRUPDWLRQ�DV�WR�QRW�UHTXLUH�DGGLWLRQDO�GLVFXVVLRQ��&RQVHQW�&DOHQGDU�LWHPV�ZLOO�EH�HQDFWHG�E\�RQH�PRWLRQ��7KHUH
ZLOO�EH�QR�VHSDUDWH�GLVFXVVLRQ�RQ�WKHVH�LWHPV�SULRU�WR�WKH�WLPH�WKH�%RDUG�YRWHV�RQ�WKHP��XQOHVV�D�%RDUG�PHPEHU�UHTXHVWV
WKDW�D�VSHFLILF�LWHP�EH�UHPRYHG�IURP�WKH�&RQVHQW�&DOHQGDU�IRU�DFWLRQ�DQG�D�VHSDUDWH�YRWH��3XEOLF�FRPPHQW�RQ�&RQVHQW
&DOHQGDU�LWHPV�IURP�DQ\RQH�FRPSOHWLQJ�D�FDUG�ZLOO�EH�KHDUG�SULRU�WR�WKH�%RDUG¶V�YRWH�RQ�WKH�&RQVHQW�&DOHQGDU��$OO�%RDUG
DSSURYHG�FRQWUDFWV�DUH�VXEMHFW�WR�ILQDO�QHJRWLDWLRQ�DQG�H[HFXWLRQ�E\�WKH�&KDQFHOORU�
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72��3HUDOWD�%RDUG�RI�7UXVWHHV
�
�)520��'HSDUWPHQW�RI�6WXGHQW�6HUYLFHV
�
�35(3$5('�%<��6KDQRYD�%HUU\
�
�
%$&.*5281'�$1$/<6,6���
�
5RRWV�&RPPXQLW\�+HDOWK�&HQWHU�SURYLGHV�H[SHUW�SHUVRQQHO�DQG�DQ�DGGLWLRQDO�UDQJH�RI�VWXGHQW�PHGLFDO�VHUYLFHV��DGGUHVVHG�EHORZ��WKDW
DXJPHQW�WKRVH�KHDOWK�VHUYLFHV�RIIHUHG�E\�3&&'�SHUVRQQHO��,Q�DGGLWLRQ��5RRWV�ZLOO�SURYLGH�D�VXSHUYLVLQJ�SK\VLFLDQ�WR�SURYLGH�FOLQLFDO
VHUYLFHV�VXSHUYLVLRQ��DV�UHTXLUHG�E\�WKH�&DOLIRUQLD�(GXFDWLRQ�&RGH��'XULQJ�WKH�PDMRULW\�RI�WKH���������DFDGHPLF�\HDU��5RRWV
&RPPXQLW\�+HDOWK�&HQWHU�ZLOO�EH�WKH�SULPDU\�SURYLGHU�RI�WKH�EHORZ�UHIHUHQFHG�PHGLFDO�VHUYLFHV�DQG�SURYLGH�TXDOLILHG�KHDOWK�FDUH
VWDII�WR�WKH�FDPSXVHV�
�
'(/,9(5$%/(6�6&23(�2)�:25.�
5RRWV�&RPPXQLW\�+HDOWK�&HQWHU��5RRWV��ZLOO�SURYLGH�PHGLFDO��SK\VLFDO�KHDOWK���VHUYLFHV�WR�VWXGHQWV�ZKR�DUH�DFWLYHO\�HQUROOHG�DW�D
3HUDOWD�&ROOHJH���0HUULWW��/DQH\��&ROOHJH�RI�$ODPHGD��%HUNHOH\�&LW\�&ROOHJH����5RRWV�ZLOO�SURYLGH�DOO�RI�WKH�PHGLFDO�VHUYLFHV�WKDW�DUH
FRYHUHG�XQGHU�WKH�3HUDOWD�&ROOHJH�VWXGHQW�KHDOWK�IHH��0HGLFDO�VHUYLFHV�ZLOO�EH�SURYLGHG�DW�WKH�5RRWV�+HDGTXDUWHUV�VLWH�DW�����
0DF$UWKXU�%OYG��LQ�2DNODQG�E\�GHGLFDWHG�5RRWV�VWDII��1XUVH�3UDFWLWLRQHU��0HGLFDO�$VVLVWDQW��5HJLVWHUHG�1XUVH��DQG�+HDOWK�1DYLJDWRU��
0HGLFDO�VHUYLFHV�ZLOO�EH�RIIHUHG�DW������0DF$UWKXU�%OYG�LQ�SHUVRQ�DQG�YLD�WHOHPHGLFLQH�0RQGD\���)ULGD\��IURP�����D�P�������S�P�
5RRWV�ZLOO�DOVR�SURYLGH�&OLHQW�6SHFLDOW\�6HUYLFHV�IRU�3HUDOWD�VWXGHQWV�ZKLFK�LQFOXGH��0HGL&DO�DQG�&DO)UHVK�HQUROOPHQW�DQG�OLQNDJHV�WR
RWKHU�5RRWV�VRFLDO�VHUYLFHV��5RRWV�ZLOO�QRW�SURYLGH�EHKDYLRUDO�KHDOWK�VHUYLFHV�XQGHU�WKH�VSHFLILF�3HUDOWD�+HDOWK�VHUYLFHV�FRQWUDFW�
VWXGHQWV�ZLOO�EH�GLUHFWHG�EDFN�WR�3HUDOWD�&ROOHJHV�IRU�0HQWDO�+HDOWK�6HUYLFHV���$OO�VWXGHQWV�ZLOO�KDYH�WKH�RSWLRQ�RI�GHVLJQDWLQJ�5RRWV�DV
WKHLU�3ULPDU\�&DUH�+RPH�WR�DFFHVV�WKH�IXOO�VFRSH�RI�5RRWV�PHGLFDO��EHKDYLRUDO�KHDOWK��DQG�VRFLDO�VHUYLFHV��
�
7KH�VHUYLFHV�E\�5RRWV�&RPPXQLW\�+HDOWK�&HQWHU�VKDOO�LQFOXGH�WKH�IROORZLQJ�
�
,��0HGLFDO�6HUYLFHV

��3UHJQDQF\�7HVWLQJ
��)DPLO\�3ODQQLQJ
��%LUWK�&RQWURO�GHSR�SURYHUD�VKRWV��ELUWK�FRQWURO�PHGLFDWLRQV�DQG�RWKHU�IRUPV
��+HDOWK�(GXFDWLRQ��RQH��RQ�RQH��DV�QHHGHG�
��)OX�6KRWV
��7%�7HVWLQJ

6XEMHFW ����&RQVLGHU�$SSURYDO�RI�DQ�$JUHHPHQW�ZLWK�5RRWV�&RPPXQLW\�+HDOWK�&HQWHU�WR�3URYLGH
+HDOWK�6HUYLFHV�LQ�WKH�QRW�WR�H[FHHG�DPRXQW�RI�����������3UHVHQWHU��9LFH�&KDQFHOORU
%URZQ

0HHWLQJ 6HS������������5(*8/$5�0((7,1*�2)�7+(�%2$5'�2)�75867((6

$FFHVV 3XEOLF

7\SH $FWLRQ��&RQVHQW�

3UHIHUUHG�'DWH 6HS���������

$EVROXWH�'DWH 6HS���������

)LVFDO�,PSDFW <HV

'ROODU�$PRXQW �����������

%XGJHWHG <HV

%XGJHW�6RXUFH 6WXGHQW�+HDOWK�)HH���*HQHUDO�)XQGV�����������������������������

5HFRPPHQGHG�$FWLRQ $SSURYH�DQ�DJUHHPHQW�ZLWK�5RRWV�&RPPXQLW\�+HDOWK�&HQWHU�WR�SURYLGHV�VWXGHQW�KHDOWK�VHUYLFHV
LQ�WKH�QRW�WR�H[FHHG�DPRXQW�RI���������
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��2Q�VLWH�SULPDU\�FDUH�VLFN�YLVLWV�DVVHVVPHQW�E\�D�0HGLFDO�3URYLGHU
��0HQWDO�+HDOWK�5HIHUUDO
��3K\VLFDO�([DPV�IRU�&ROOHJH�7UDQVIHUV��([WHUQVKLS��RU�(PSOR\PHQW
��5HIHUUDOV�IRU�8UJHQW�&DUH
��3DS�VPHDUV
��67,�7HVWLQJ
��+,9�7HVWLQJ
��3KOHERWRP\��EORRG�GUDZV��±�RQ�DQ�DV�QHHGHG�EDVLV
�
,,��3K\VLFLDQV�2YHUVLJKW�DV�UHTXLUHG�E\�7LWOH�9
�
�
7KLV�DJUHHPHQW�UHQHZV�DQG�H[SDQGV�WKH�SURYLVLRQ�RI�KHDOWK�VHUYLFHV�E\�5RRWV�&RPPXQLW\�+HDOWK�&HQWHU�IRU�WKH�����������DFDGHPLF
\HDU�
7RWDO�FRPSHQVDWLRQ�LV���������
�
�
'HVFULSWLRQ $PRXQW��1XPEHU�%XGJHW $SSURYDO�'DWHV
2ULJLQDO�&RQWUDFW� ������� 3HQGLQJ�%RDUG�$SSURYDO
&76�� ����� ���������
%XGJHW��+HDOWK�6HUYLFHV���������������������������� ���������
$17,&,3$7('�&203/(7,21�'$7(��-XQH���������
�
�
(9$/8$7,21�$1'�5(&200(1'('�$&7,21��
�
7KH�'LVWULFW
V�6WXGHQW�$IIDLUV�'HSDUWPHQW�KDV�HYDOXDWHG�WKH�GHOLYHUDEOHV�WR�GDWH�IRU�5RRWV�&RPPXQLW\�+HDOWK�&HQWHU�DQG�IRXQG�WKHP�WR
EH�VDWLVIDFWRU\�
�
7KH�&KDQFHOORU�UHFRPPHQGV�DSSURYDO�

)LOH�$WWDFKPHQWV
5RRWV�0HPRUDQGXP�$SSURYDO�UHTXHVW�IRU�&RQWUDFWV�)<��������SGI��������.%�
5RRWV�&RPPXQLW\�+HDOWK�&HQWHU�028�����$SSURYHG�SGI������.%�

$OO�PDWWHUV�OLVWHG�XQGHU�WKH�&RQVHQW�&DOHQGDU�DUH�FRQVLGHUHG�E\�WKH�%RDUG�RI�7UXVWHHV�WR�EH�URXWLQH�RU�VXIILFLHQWO\�VXSSRUWHG
E\�EDFN�XS�LQIRUPDWLRQ�DV�WR�QRW�UHTXLUH�DGGLWLRQDO�GLVFXVVLRQ��&RQVHQW�&DOHQGDU�LWHPV�ZLOO�EH�HQDFWHG�E\�RQH�PRWLRQ��7KHUH
ZLOO�EH�QR�VHSDUDWH�GLVFXVVLRQ�RQ�WKHVH�LWHPV�SULRU�WR�WKH�WLPH�WKH�%RDUG�YRWHV�RQ�WKHP��XQOHVV�D�%RDUG�PHPEHU�UHTXHVWV
WKDW�D�VSHFLILF�LWHP�EH�UHPRYHG�IURP�WKH�&RQVHQW�&DOHQGDU�IRU�DFWLRQ�DQG�D�VHSDUDWH�YRWH��3XEOLF�FRPPHQW�RQ�&RQVHQW
&DOHQGDU�LWHPV�IURP�DQ\RQH�FRPSOHWLQJ�D�FDUG�ZLOO�EH�KHDUG�SULRU�WR�WKH�%RDUG¶V�YRWH�RQ�WKH�&RQVHQW�&DOHQGDU��$OO�%RDUG
DSSURYHG�FRQWUDFWV�DUH�VXEMHFW�WR�ILQDO�QHJRWLDWLRQ�DQG�H[HFXWLRQ�E\�WKH�&KDQFHOORU�
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72���3HUDOWD�%RDUG�RI�7UXVWHHV
�
�)520���$FDGHPLF�$IIDLUV�
�
�35(3$5('�%<���6KDQRYD�%HUU\
�
�
%$&.*5281'�$1$/<6,6���
�
,Q�DQ�HIIRUW�WR�GHYHORS�DGGLWLRQDO�ZRUNIRUFH�RSSRUWXQLWLHV�DQG�OLIW�ORZ�ZDJH�ZRUNHUV�LQWR�OLYLQJ�ZDJH�MREV��WKH�*RYHUQRU�DQG�6WDWH
/HJLVODWXUH��DW�WKH�UHFRPPHQGDWLRQ�RI�WKH�&DOLIRUQLD�&RPPXQLW\�&ROOHJH�%RDUG�RI�*RYHUQRUV��DSSURYHG�WKH�6WURQJ�:RUNIRUFH
3URJUDP��DGGLQJ�D�QHZ�DQQXDO�UHFXUULQJ�LQYHVWPHQW�RI������PLOOLRQ�WR�VSXU�FDUHHU�WHFKQLFDO�HGXFDWLRQ��&7(��LQ�WKH�QDWLRQ¶V�ODUJHVW
ZRUNIRUFH�GHYHORSPHQW�V\VWHP�RI�����FROOHJHV�
7KH�6WURQJ�:RUNIRUFH�3URJUDP�IRFXVHV�RQ�GDWD�GULYHQ�RXWFRPHV�UDWKHU�WKDQ�DFWLYLWLHV��DORQJ�ZLWK�DQ�HPSKDVLV�RQ�LQQRYDWLRQ�DQG�ULVN�
WDNLQJ��,Q�WKLV�ZD\��FROOHJHV�FDQ�EH�PRUH�UHVSRQVLYH�WR�ODERU�PDUNHW�FRQGLWLRQV�DQG�VWXGHQW�RXWFRPHV��*URXSHG�LQWR�VHYHQ�DUHDV
WDUJHWLQJ�VWXGHQW�VXFFHVV��FDUHHU�SDWKZD\V��ZRUNIRUFH�GDWD�DQG�RXWFRPHV��FXUULFXOXP��&7(�IDFXOW\��UHJLRQDO�FRRUGLQDWLRQ�DQG�IXQGLQJ�
WKLV�OHDGLQJ�HGJH�VWDWH�HFRQRPLF�GHYHORSPHQW�SURJUDP�LV�GULYHQ�E\�WKH�LGHD�RI�³PRUH�DQG�EHWWHU´�&7(�
�
7KH�FRQWLQXDWLRQ�RI�IXQGLQJ�IURP�WKH�*RYHUQRU�DQG�/HJLVODWXUH�RI�&DOLIRUQLD�&RPPXQLW\�&ROOHJHV�SURYLGHV�D����SHUFHQW�/RFDO�6KDUH
DOORFDWLRQ�IRU�HDFK�FRPPXQLW\�FROOHJH�GLVWULFW�DQG�D����SHUFHQW�5HJLRQDO�6KDUH�GHWHUPLQHG�E\�D�UHJLRQDO�FRQVRUWLD�RI�FROOHJHV��%RWK�WKH
/RFDO�DQG�5HJLRQDO�6KDUH�UHTXLUH�ORFDO�VWDNHKROGHUV�WR�FROODERUDWH�ZLWK�LQGXVWU\�DQG�ORFDO�ZRUNIRUFH�GHYHORSPHQW�ERDUGV��7KLV
SURJUDP�EXLOGV�XSRQ�H[LVWLQJ�UHJLRQDO�SDUWQHUVKLSV�IRUPHG�LQ�FRQMXQFWLRQ�ZLWK�WKH�IHGHUDO�:RUNIRUFH�,QQRYDWLRQ�DQG�2SSRUWXQLW\�$FW�
VWDWH�$GXOW�(GXFDWLRQ�%ORFN�*UDQW�DQG�SXEOLF�VFKRRO�&7(�SURJUDPV��:KLOH�WKH�ILUVW�URXQG�RI�IXQGLQJ�ZDV�VSHQW�RQ�VWUDWHJLF�SODQQLQJ
DQG�SUHSDUDWLRQ��FXUUHQW�DQG�VXEVHTXHQW�\HDUV�IRFXV�RQ�H[HFXWLRQ��HYDOXDWLRQ��DQG�EULQJLQJ�VXFFHVVIXO�VWUDWHJLHV�WR�VFDOH�
�
7KLV�DJUHHPHQW�LV�EDVHG�RQ�WKH�6WURQJ�:RUNIRUFH�3URJUDP�5HJLRQDO�)XQG�$JUHHPHQW�EHWZHHQ�&DEULOOR�&ROOHJH�'LVWULFW��DQG�WKH
&DOLIRUQLD�&RPPXQLW\�&ROOHJH�&KDQFHOORUV
V�RIILFH��DQG�LV�HIIHFWLYH�WR�FRYHU�6WURQJ�:RUNIRUFH�3URJUDP�DOORFDWLRQV��7KH�5HJLRQDO
IXQGV�DUH�URXWHG�WKURXJK�WKH�%D\�$UHD�&RPPXQLW\�&ROOHJH�&RQVRUWLD��%$&&&���RI�ZKLFK�3HUDOWD�LV�D�PHPEHU��&DEULOOR�&ROOHJH��DV�WKH
ILVFDO�DJHQW�IRU�WKH�%$&&&�WKHQ�FRPSLOHG�WKH�SURSRVDOV�DV�SDUW�RI�WKH�VFRSH�RI�ZRUN�DQG�GUDIWHG�WKH�DJUHHPHQW�ZH�DUH�VHHNLQJ
UDWLILFDWLRQ�RI�KHUH��3&&'�'LVWULFW�2IILFH��6:)�DQG�&(��UHFHLYHG�D�WRWDO�RI������������LQ�5HJLRQDO�6WURQJ�:RUNIRUFH�)XQGV�
�
�
,QVWLWXWLRQ 7RWDO�6:3�)XQGV 'LVEXUVHPHQWV�3ULRU�WR�)<������ 7RWDO
3HUDOWD�&&' ��������� ������� �������
%HUNHOH\�&LW\�&ROOHJH ������� ������� �������

6XEMHFW ����&RQVLGHU�$SSURYDO�RI�DQ�$JUHHPHQW�EHWZHHQ�&DEULOOR�&RPPXQLW\�&ROOHJH�'LVWULFW
DQG�3HUDOWD�&RPPXQLW\�&ROOHJH�'LVWULFW�WR�5HFHLYH�5HJLRQDO�6WURQJ�:RUNIRUFH�3URJUDP
*UDQW�)XQGV�LQ�WKH�DPRXQW�RI�������������3UHVHQWHU�9LFH�&KDQFHOORU�%URZQ

0HHWLQJ 6HS������������5(*8/$5�0((7,1*�2)�7+(�%2$5'�2)�75867((6

$FFHVV 3XEOLF

7\SH $FWLRQ��&RQVHQW�

3UHIHUUHG�'DWH 6HS���������

$EVROXWH�'DWH 6HS���������

)LVFDO�,PSDFW 1R

'ROODU�$PRXQW �������������

%XGJHWHG <HV

%XGJHW�6RXUFH 6WDWH�&KDQFHOORU¶V�2IILFH�WKURXJK�WKH�5HJLRQDO�%D\�$UHD�&RPPXQLW\�&ROOHJH�&RQVRUWLD��%$&&&�
DQG�GLVWULEXWHG�E\�&DEULOOR�&ROOHJH��)LVFDO�$JHQW�IRU�WKH�%$&&&����5HYHQXH�*HQHUDWLQJ�

5HFRPPHQGHG�$FWLRQ $SSURYH�WKH�DJUHHPHQW�ZLWK�&DEULOOR�&RPPXQLW\�&ROOHJH�'LVWULFW�DQG�3HUDOWD�&RPPXQLW\�&ROOHJH
'LVWULFW�WR�UHFHLYH�6WURQJ�:RUNIRUFH�3URMHFW�5HJLRQDO�*UDQW�)XQGV�LQ�WKH�DPRXQW�RI������������
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&ROOHJH�RI�$ODPHGD ������� ������� �������
/DQH\�&ROOHJH ��������� ������� ���������
0HUULWW�&ROOHJH ��������� ������� ���������
7RWDO ��������� ��������� ���������

�

'HOLYHUDEOHV�DQG�6FRSH�RI�:RUN�
�

3HUDOWD�&RPPXQLW\�&ROOHJH�'LVWULFW��VKDOO�SHUIRUP�WKH�6FRSHV�RI�:RUN�GHWDLOHG�XVLQJ�LQGLYLGXDOO\�FHUWLILHG�SURMHFW�SURSRVDOV��³&HUWLILHG
3URMHFW�3URSRVDOV´��FRQWDLQHG�LQ�129$��QRYD�FFFFR�HGX���&HUWLILHG�3URMHFW�3URSRVDOV�FRYHUHG�E\�WKLV�$JUHHPHQW�DUH�WKRVH�SURSRVDOV
HQWHUHG�RQ�WKH�RQ�OLQH�5HJLRQDO�6WURQJ�:RUNIRUFH�3URJUDP�SODWIRUP��129$��LQ�ZKLFK�3HUDOWD�&RPPXQLW\�&ROOHJH�'LVWULFW�KDV
FRPPLWWHG�6WURQJ�:RUNIRUFH�3URJUDP�����5HJLRQDO�IXQGV�RQ�RQH�RU�PRUH�EXGJHW�OLQH�LWHPV��DQG�ZKLFK�KDYH�EHHQ�IXOO\�FRPSOHWHG�DQG
IRUPDOO\�FHUWLILHG��LQGLFDWLQJ�HDFK�RUJDQL]DWLRQ¶V�FHUWLILFDWLRQ�WKDW�WKHLU�H[SHQGLWXUHV�LQ�WKH�SURMHFW�PHHW�WKH�LQWHQWLRQ�DQG�UHTXLUHPHQWV
RI�WKH�6WURQJ�:RUNIRUFH�3URJUDP�OHJLVODWLRQ��6XFK�&HUWLILHG�3URMHFW�3URSRVDOV�VKDOO�IXOO\�GHWDLO�WKH�VFRSHV�RI�ZRUN�EHWZHHQ�3DUWLHV�
�
7KHUH�DUH�PXOWLSOH�5HJLRQDO�6:3�SURMHFWV�WKDW�WKH�3HUDOWD�&ROOHJHV�DUH�HQJDJHG�LQ�DV�D�UHVXOW�RI�WKHVH�IXQGV��7KHVH�LQFOXGH�%HUNHOH\
&LW\�&ROOHJH
V��%D\�5HJLRQ��7HDFKHU�3UHSDUDWLRQ�3LSHOLQH��SURMHFW�ZKLFK�ZRUNV�WR�SUHSDUH�DQG�LQFUHDVH�WKH�QXPEHU�RI�VWXGHQWV�WUDLQLQJ
LQ�7.����JHQHUDO��67(0��&7(�DQG�'HYHORSPHQWDO�(GXFDWLRQ�SDWKZD\V��/DQH\�&ROOHJH
V��$GYDQFHG�0DQXIDFWXULQJ�$XWRPDWLRQ
7UDLQLQJ��ZKLFK�SURYLGHV�VWXGHQWV�ZLWK�WUDLQLQJ�LQ�WKH�WHFKQRORJLHV�QHHGHG�IRU�WKH�PDQXIDFWXULQJ�ZRUNIRUFH��0HUULWW�&ROOHJH
V��%D\
$UHD�&\EHU�6XPPHU�&DPSV��LQYROYLQJ�D�FROODERUDWLRQ�RI�RYHU����UHJLRQDO�FROOHJHV�LQ�LQFUHDVLQJ�VWXGHQW�SDUWLFLSDWLRQ�LQ�67(0�DQG
&\EHU�6HFXULW\�LQQRYDWLRQ��FRPSHWLWLRQ�DQG�SDWKZD\V�WRZDUGV�FHUWLILFDWH�DQG�GHJUHH�FRPSOHWLRQ��DQG�&ROOHJH�RI�$ODPHGD
V��(OHFWXGH
IRU�$XWRPRWLYH��UHJLRQDO�SURMHFW�WKDW�SURYLGHV�RYHU�����VWXGHQWV�ZLWK�RQOLQH�YLUWXDO�OHDUQLQJ�WR�DGYDQFH�WHFKQRORJLFDOO\�EDVHG�OHDUQLQJ
REMHFWLYHV��
�
3HUDOWD�&RPPXQLW\�&ROOHJH�'LVWULFW�DJUHHV�WR�PDNH�WKH�LQYHVWPHQWV�DQG�WR�FRQGXFW�WKH�ZRUN�DV�GHVFULEHG�LQ�WKH�&HUWLILHG�3URMHFW
3URSRVDOV�VXEPLWWHG�E\�RU�RQ�EHKDOI�RI�3HUDOWD�&RPPXQLW\�&ROOHJH�'LVWULFW��
�
�
$17,&,3$7('�&203/(7,21�'$7(��
7KH�SHULRG�RI�SHUIRUPDQFH�IRU�WKLV�$JUHHPHQW�VKDOO�EH�IURP������������������XQOHVV�WHUPLQDWHG�HDUOLHU�LQ�DFFRUGDQFH�ZLWK�WKLV
6XEFRQWUDFW�RU�PRGLILHG�E\�PXWXDO�ZULWWHQ�DJUHHPHQW��([WHQVLRQV�WR�WKLV�$JUHHPHQW��RI�XS�WR�WKUHH�����DGGLWLRQDO�\HDUV��PD\�EH�PDGH
WKURXJK�DPHQGPHQWV�WR�([KLELW�%�
�
�
�
(9$/8$7,21�$1'�5(&200(1'('�$&7,21��
�
�
7KH�$FWLQJ�&KDQFHOORU�UHFRPPHQGV�DSSURYDO��DQG�GRFXPHQW�H[HFXWLRQ�ZLOO�IROORZ�XSGDWHV�WR�WKH�VLJQDWXUH�SDJH�DQG�FRQWDFWV�LGHQWLILHG
RQ�H[KLELWV�

)LOH�$WWDFKPHQWV
3HUDOWD�&&'�6:3�5HJLRQDO�&RQWUDFW�������������SGI������.%�

$OO�PDWWHUV�OLVWHG�XQGHU�WKH�&RQVHQW�&DOHQGDU�DUH�FRQVLGHUHG�E\�WKH�%RDUG�RI�7UXVWHHV�WR�EH�URXWLQH�RU�VXIILFLHQWO\�VXSSRUWHG
E\�EDFN�XS�LQIRUPDWLRQ�DV�WR�QRW�UHTXLUH�DGGLWLRQDO�GLVFXVVLRQ��&RQVHQW�&DOHQGDU�LWHPV�ZLOO�EH�HQDFWHG�E\�RQH�PRWLRQ��7KHUH
ZLOO�EH�QR�VHSDUDWH�GLVFXVVLRQ�RQ�WKHVH�LWHPV�SULRU�WR�WKH�WLPH�WKH�%RDUG�YRWHV�RQ�WKHP��XQOHVV�D�%RDUG�PHPEHU�UHTXHVWV
WKDW�D�VSHFLILF�LWHP�EH�UHPRYHG�IURP�WKH�&RQVHQW�&DOHQGDU�IRU�DFWLRQ�DQG�D�VHSDUDWH�YRWH��3XEOLF�FRPPHQW�RQ�&RQVHQW
&DOHQGDU�LWHPV�IURP�DQ\RQH�FRPSOHWLQJ�D�FDUG�ZLOO�EH�KHDUG�SULRU�WR�WKH�%RDUG¶V�YRWH�RQ�WKH�&RQVHQW�&DOHQGDU��$OO�%RDUG
DSSURYHG�FRQWUDFWV�DUH�VXEMHFW�WR�ILQDO�QHJRWLDWLRQ�DQG�H[HFXWLRQ�E\�WKH�&KDQFHOORU�
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72����3HUDOWD�%RDUG�RI�7UXVWHHV
�
�)520����'HSDUWPHQW�RI�*HQHUDO�6HUYLFH
�
�35(3$5('�%<��$(&20
�
�
%$&.*5281'�$1$/<6,6���
�
7KH�'LVWULFW�KDV�H[SHULHQFHG�IDFLOLW\�LVVXHV�RYHU�WKH�SDVW�VHYHUDO�\HDUV����5RRI�OHDNV�DUH�RQH�RI�WKH�PRVW�FULWLFDO�IDFLOLW\�LVVXHV�WKH
'LVWULFW�FXUUHQWO\�IDFHV���7KH�SXUSRVH�RI�WKH�5RRI�$VVHVVPHQW�LV�WR�HYDOXDWH�WKH�H[LVWLQJ�URRI�VR�WKDW�WKH�'LVWULFW�FDQ�REWDLQ�D
FRPSUHKHQVLYH�XQGHUVWDQGLQJ�RI�ZKDW�QHHGV�WR�EH�GRQH�WR�DGGUHVV�DQ\�GHILFLHQFLHV�DQG�WR�DVVLVW�ZLWK�SULRULWL]LQJ�WKDW�UHSDLU�ZRUN���7KH
GHVLUHG�VHUYLFHV�ZLOO�EH�SURYLGHG�WKURXJK�D�&RRSHUDWLYH�3XUFKDVLQJ�$JUHHPHQW���7KH�&RRSHUDWLYH�3XUFKDVLQJ�$JUHHPHQW�GDWHG�$XJXVW
���������LV�WKURXJK�WKH�1DWLRQDO�,QWHUJRYHUQPHQWDO�3XUFKDVLQJ�$OOLDQFH�&RPSDQ\��D�'HODZDUH�FRUSRUDWLRQ�G�E�D�201,$�3DUWQHUV�
3XEOLF�6HFWRU��³201,$�3DUWQHUV´����,W�LV�DQ�LQWHUJRYHUQPHQWDO�FRRSHUDWLYH�SXUFKDVLQJ�RUJDQL]DWLRQ�IRUPHG�IRU�WKH�SXUSRVH�RI�MRLQWO\
H[HUFLVLQJ�SRZHUV�FRPPRQ�WR�201,$�3DUWQHUV�PHPEHUV�WR�VHFXUH�0DVWHU�,QWHUJRYHUQPHQWDO�&RRSHUDWLYH�3XUFKDVLQJ�$JUHHPHQWV�IRU
PHPEHUV�LQ�DFFRUGDQFH�ZLWK�IRUPDO�FRPSHWLWLYH�VROLFLWDWLRQ�DQG�VHOHFWLRQ�
�
7LWOH�,��'LYLVLRQ����&KDSWHU����$UWLFOH����6HFWLRQ������HW�VHT���RI�WKH�*RYHUQPHQW�&RGH�RI�WKH�6WDWH�RI�&DOLIRUQLD�DXWKRUL]HG�MRLQW
H[HUFLVH�E\�WZR�RU�PRUH�SXEOLF�DJHQFLHV�RI�DQ\�SRZHU�FRPPRQ�WR�WKHP��LQFOXGLQJ�WKH�SRZHU�WR�FRQWUDFW��HYHQ�WKRXJK�RQH�RU�PRUH�RI
WKH�FRQWUDFWLQJ�DJHQFLHV�PD\�EH�ORFDWHG�RXWVLGH�WKH�VWDWH��³-RLQW�3RZHUV�$XWKRULW\´����8QGHU�WKLV�-RLQW�3RZHUV�$XWKRULW\��WKH�'LVWULFW�LV
DXWKRUL]HG�WR�XVH�FRQWUDFW�PDGH�DYDLODEOH�WKURXJK�201,$�SDUWQHUV��ZLWKRXW�IXUWKHU�FRPSHWLWLYH�ELGGLQJ���7KH�'LVWULFW�SUHYLRXVO\�MRLQHG
201,$�3DUWQHUV�LQ�RUGHU�WR�UHGXFH�LWV�FRVWV�RI�SURFXUHPHQW�E\�XWLOL]LQJ�WKH�FRPSHWLWLYHO\�ELG�FRQWUDFWV�PDGH�DYDLODEOH�WKURXJK
201,$�3DUWQHUV��
�
7KH�'LVWULFW�LV�D�SDUWLFLSDWLQJ�SXEOLF�DJHQF\�LQ�201,$�3DUWQHU�DQG�*DUODQG�'%6��,QF��DJUHHPHQW�ZLWK�5DFLQH�&RXQW\��:LVFRQVLQ�IRU
WKH�SXUFKDVH�RI�URRILQJ�DQG�ZDWHUSURRILQJ�PDWHULDOV�DQG�VHUYLFHV�LV�DYDLODEOH�WR�201,$�3DUWQHUV�PHPEHUV���8QGHU�WKLV�$JUHHPHQW
,QFRUSRUDWLQJ�0DVWHU�$JUHHPHQW�IRU�*DUODQG�'%6��,QF��5RRILQJ�DQG�:DWHUSURRILQJ�0DWHULDOV�DQG�6HUYLFHV��WKH�'LVWULFW�VHHNV�WR
SXUFKDVH�5RRI�$VVHVVPHQW�VHUYLFHV�IRU����EXLOGLQJV�DFURVV���'LVWULFW�ORFDWLRQV�
�
'LVWULFW�VWDII�KDV�UHVHDUFKHG�WKH�FRVWV�DQG�WHUPV�RI�WKH�*DUODQG�'%6��,QF��SURSRVDO�DQG�EHOLHYHV�WKDW�WKH�SULFH�RI�WKH�VHUYLFHV�XQGHU�WKH
201,$�&RQWUDFW�DUH�UHDVRQDEOH�DQG�WKDW�LW�ZRXOG�EH�LQ�WKH�EHVW�LQWHUHVWV�RI�WKH�'LVWULFW�WR�XWLOL]H�WKH�$JUHHPHQW�WR�SXUFKDVH�WKH
VHUYLFHV�IURP�WKH�YHQGRU�
������
&RQWDFW�,QIRUPDWLRQ
�
*DUODQG�'%6��,QF�

6XEMHFW ����&RQVLGHU�$SSURYDO�RI�DQ�$JUHHPHQW�,QFRUSRUDWLQJ�0DVWHU�$JUHHPHQW�ZLWK
*DUODQG�'%6��,QF��5RRILQJ�DQG�:DWHUSURRILQJ�0DWHULDOV�DQG�6HUYLFHV�WR�3URYLGH
'LVWULFWZLGH�5RRI�$VVHVVPHQW�6HUYLFHV�3XUVXDQW�WR�*RYHUQPHQW�&RGH�6HFWLRQ������HW
VHT���LQ�DQ�$PRXQW�1RW�WR�([FHHG������������3UHVHQWHU��'LUHFWRU�$WKHULD�6PLWK�

0HHWLQJ 6HS������������5(*8/$5�0((7,1*�2)�7+(�%2$5'�2)�75867((6

$FFHVV 3XEOLF

7\SH $FWLRQ��&RQVHQW�

3UHIHUUHG�'DWH 6HS���������

$EVROXWH�'DWH 6HS���������

'ROODU�$PRXQW ����������

%XGJHWHG <HV

%XGJHW�6RXUFH ��������������������������������)XQG�����0HDVXUH�$�)XQG�

5HFRPPHQGHG�$FWLRQ $SSURYH�DQ�$JUHHPHQW�,QFRUSRUDWLQJ�0DVWHU�$JUHHPHQW�ZLWK�*DUODQG�'%6��,QF��5RRILQJ�DQG
:DWHUSURRILQJ�0DWHULDOV�DQG�6HUYLFHV�WR�SURYLGH�GLVWULFWZLGH�URRI�DVVHVVPHQW�VHUYLFHV�SXUVXDQW�WR
*RYHUQPHQW�&RGH�6HFWLRQ������HW�VHT���LQ�DQ�DPRXQW�QRW�WR�H[FHHG������������
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'RXJ�&ODUN��7HUULWRU\�0DQDJHU
�����(DVW��� �6WUHHW
&OHYHODQG��2+������
GFODUN#JDUODQGLQG�FRP
�
'(/,9(5$%/(6�6&23(�2)�:25.�
�
7KH�5RRI�$VVHVVPHQW�VHUYLFHV�LQFOXGH�

���5HVHDUFK�KLVWRU\�RI�URRILQJ�SHUIRUPDQFH�
���6XUYH\�DQG�'RFXPHQW�D�WKRURXJK�UHYLHZ�RI�HDFK�URRI�DUHD�
���,GHQWLI\�DQ\�GUDLQDJH�LVVXHV�
���(YDOXDWH�SUHYLRXV�UHSDLUV�
���&ODVVLI\�WKH�H[LVWLQJ�URRI�V\VWHP�E\�PDWHULDO�DQG�URRI�W\SH�
���&RQILUP�WKH�FRQGLWLRQ�RI�DOO�URRI�DUHDV�E\�FURVV�UHIHUHQFLQJ�GDWD�ZLWK�SKRWRJUDSKV�
���3URYLGH�GHWDLOHG�&$'�GUDZLQJV�RI�HDFK�URRI�DUHD�
���'HWHUPLQH�WKH�FRQGLWLRQ�RI�URRILQJ�V\VWHP�FRPSRQHQWV�
���(VWDEOLVK�D�EXGJHW�WR�XSJUDGH�URRI�DUHDV�EDVHG�RQ�VKRUW��DQG�ORQJ�WHUP�JRDOV�
����3URYLGH�VROXWLRQ�RSWLRQV�ZLWK�UHFRPPHQGDWLRQV�IRU�WKH�FRXUVH�RI�DFWLRQ�WKDW�VKRXOG�EH�WDNHQ�ZLWK�HDFK�SDUWLFXODU�URRI�VHFWLRQ���
����3ULRULWL]H�YDULRXV�URRI�DUHDV�EDVHG�RQ�WKH�FRQGLWLRQ�RI�WKH�FXUUHQW�ZDWHUSURRILQJ�V\VWHP��LQWHULRU�VHQVLWLYLW\��VWUXFWXUDO�FRQGLWLRQ�

DQG�FXVWRPHU�QHHGV�
����$�5RRI�'DWDEDVH�ZLOO�EH�FUHDWHG�RQ�WKH�FXUUHQW�URRI�FRQVWUXFWLRQ��FODVVLILFDWLRQ�DQG�PDWHULDO�W\SHV��LQFOXGLQJ�SKRWRV�DQG�GDWD

FROOHFWHG�IURP�VXUYH\V�WR�KHOS�GHYHORS�DQG�PDQDJH�URRILQJ�DVVHWV�

3URSRVDO�3ULFH�%DVHG�XSRQ�0DUNHW�([SHULHQFH�

/RFDWLRQ 1XPEHU�RI
%XLOGLQJV

$SSUR[LPDWH
6) 5RRI�6XUYH\ $XWR&$' 5RRI�6XUYH\�LI

$//�6HOHFWHG

'LVWULFW�2IILFH � ������ ��������� ������� ���������
/DQH\�&ROOHJH �� ������� ���������� ��������� ����������
0HUULWW�&ROOHJH �� ������� ���������� ��������� ����������
%HUNHOH\�&LW\�&ROOHJH � ������ ��������� ������� ���������
&ROOHJH�RI�$ODPHGD �� ������� ���������� ��������� ����������
&ROOHJH�$ODPHGD������$WODQWLF � ������ ��������� ������� ���������

&ROOHJH�$ODPHGD�$YLDWLRQ � ������ ��������� ������� ���������

� � � � � �

� �� ��������� ����������� ���������� ����������

�
$17,&,3$7('�&203/(7,21�'$7(�
�
7KH�5RRILQJ�$VVHVVPHQW�6HUYLFHV�DUH�DQWLFLSDWHG�WR�EH�FRPSOHWHG�E\�-XQH����������
�
(9$/8$7,21�$1'�5(&200(1'('�$&7,21��
�
'LVWULFW�VWDII�DQG�WKH�$FWLQJ�&KDQFHOORU�UHFRPPHQG�DSSURYDO�RI�DQ�$JUHHPHQW�,QFRUSRUDWLQJ�0DVWHU�$JUHHPHQW�ZLWK�*DUODQG�'%6��,QF�
5RRILQJ�DQG�:DWHUSURRILQJ�0DWHULDOV�DQG�6HUYLFHV�WR�SURYLGH�GLVWULFWZLGH�URRI�DVVHVVPHQW�VHUYLFHV�SXUVXDQW�WR�*RYHUQPHQW�&RGH
VHFWLRQ������HW�VHT���LQ�DQ�DPRXQW�QRW�WR�H[FHHG������������

)LOH�$WWDFKPHQWV
$JUHHPHQW�,QFRUSRUDWLQJ�&RQWUDFW��*RY�&RGH�������YHQGRU�VLJQHG���*DUODQG�'%6�ZLWK�([KLELWV
�5(9�B�������B��'06��3')��������.%�
*DUODQGB�'LVWULFWZLGH�5RRI�$VVHVVPHQWB0HPR�SGI������.%�

$GPLQ�&RQWHQW
/HJDO�DSSURYDO��':.�����������

VW

$OO�PDWWHUV�OLVWHG�XQGHU�WKH�&RQVHQW�&DOHQGDU�DUH�FRQVLGHUHG�E\�WKH�%RDUG�RI�7UXVWHHV�WR�EH�URXWLQH�RU�VXIILFLHQWO\�VXSSRUWHG
E\�EDFN�XS�LQIRUPDWLRQ�DV�WR�QRW�UHTXLUH�DGGLWLRQDO�GLVFXVVLRQ��&RQVHQW�&DOHQGDU�LWHPV�ZLOO�EH�HQDFWHG�E\�RQH�PRWLRQ��7KHUH
ZLOO�EH�QR�VHSDUDWH�GLVFXVVLRQ�RQ�WKHVH�LWHPV�SULRU�WR�WKH�WLPH�WKH�%RDUG�YRWHV�RQ�WKHP��XQOHVV�D�%RDUG�PHPEHU�UHTXHVWV
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WKDW�D�VSHFLILF�LWHP�EH�UHPRYHG�IURP�WKH�&RQVHQW�&DOHQGDU�IRU�DFWLRQ�DQG�D�VHSDUDWH�YRWH��3XEOLF�FRPPHQW�RQ�&RQVHQW
&DOHQGDU�LWHPV�IURP�DQ\RQH�FRPSOHWLQJ�D�FDUG�ZLOO�EH�KHDUG�SULRU�WR�WKH�%RDUG¶V�YRWH�RQ�WKH�&RQVHQW�&DOHQGDU��$OO�%RDUG
DSSURYHG�FRQWUDFWV�DUH�VXEMHFW�WR�ILQDO�QHJRWLDWLRQ�DQG�H[HFXWLRQ�E\�WKH�&KDQFHOORU�
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���&216(17�&$/(1'$5���)$&,/,7,(6
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� �
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� �

� �

� �

� �

�

72��3HUDOWD�%RDUG�RI�7UXVWHHV
�
�)520��'HSDUWPHQW�RI�*HQHUDO�6HUYLFHV
�
�35(3$5('�%<��.LWFKHOO�
�
�
%$&.*5281'�$1$/<6,6���
7KH�%RDUG�LV�DVNHG�WR�FRQVLGHU�$PHQGPHQW�1R����WR�WKH�1ROO�DQG�7DP�$UFKLWHFWV¶�$JUHHPHQW�IRU�$UFKLWHFWXUDO�6HUYLFHV�IRU�WKH�0HUULWW
&ROOHJH� /DQGVFDSH� +RUWLFXOWXUH� &RPSOH[� �0/+��� 7KLV� VFRSH� RI� ZRUN� DGGV� 'HOHJDWHG� 'HVLJQ� 6HUYLFHV� IRU� 3UH�0DQXIDFWXUHG
*UHHQKRXVHV�
�
2Q� )HEUXDU\� ���� ������ WKH� %RDUG� DSSURYHG� DQ� $JUHHPHQW� IRU� $UFKLWHFWXUDO� 6HUYLFHV� ZLWK� 1ROO� 	� 7DP� $UFKLWHFWV� WR� SURYLGH
DUFKLWHFWXUDO� DQG� HQJLQHHULQJ� VHUYLFHV� IRU� WKH�0HUULWW�&ROOHJH�/DQGVFDSH�+RUWLFXOWXUH�&RPSOH[�3URMHFW� �³3URMHFW´���7KH�3URMHFW� LV� D
FRQVWUXFWLRQ�SURMHFW�WKDW�ZRXOG�UHSODFH�WKH�H[LVWLQJ�KRUWLFXOWXUH�EXLOGLQJ�FRPSOH[�FRPSULVLQJ�DERXW��������JURVV��VTXDUH�IHHW�ZLWK�QHZ
HQHUJ\�HIILFLHQW�IDFLOLWLHV�SURYLGLQJ�VL[�FODVVURRP�ODEV��D�OLEUDU\��UHVWURRPV��RIILFH�VSDFH�DQG�JUHHQKRXVH�IDFLOLWLHV�FRPSULVLQJ��������
JURVV�VTXDUH�IHHW�ZLWKLQ�WKH�����DFUH�3URMHFW�VLWH��7KH�IHH�IRU�SURYLGLQJ�WKH�VSHFLILHG�DUFKLWHFWXUDO�VHUYLFHV�ZDV���������������
�
$�VXPPDU\�RI�WKH�DPHQGPHQWV�DQG�SUHYLRXV�%RDUG�DSSURYDO�GDWHV�DUH�QRWHG�EHORZ�
�

&RQWUDFW $SSURYHG�$PRXQW 7LPH�([WHQVLRQ %RDUG�$SSURYDO�'DWH
2ULJLQDO�&RQWUDFW ���������� 1�$ ���������
$PHQGPHQW�1R��� ������� ��GD\V 7KLV�LWHP
727$/ ���������� � �

�
%XGJHW�6WULQJ $PRXQW $GGHQGXP 7RWDO 3HUFHQWDJH

������������������������������ ���������� ����� ���������� �����
������������������������������ ������� ����� ������� ����
&2175$&7�727$/ � � ���������� ����
�

,Q�WKH���������)LVFDO�<HDU��1ROO�	�7DP�$UFKLWHFWV�ZDV�DZDUGHG�WKH�IROORZLQJ�DGGLWLRQDO�FRQWUDFWV�RU�FRQWUDFW�DPHQGPHQWV�ZLWK�WKH
'LVWULFW�

&RQWUDFW�7\SH (QWLW\�8VLQJ�9HQGRU $PRXQW %RDUG�$SSURYDO

6XEMHFW ����&RQVLGHU�$SSURYDO�RI�$PHQGPHQW�1R����WR�$JUHHPHQW�IRU�$UFKLWHFWXUDO�6HUYLFHV
ZLWK�1ROO�	�7DP�$UFKLWHFWV�IRU�'HOHJDWHG�'HVLJQ�6HUYLFHV�IRU�3UH�0DQXIDFWXUHG
*UHHQKRXVHV�IRU�WKH�1HZ�/DQGVFDSH�+RUWLFXOWXUH�&RPSOH[��0/+��DW�0HUULWW�&ROOHJH�DQG
,QFUHDVH�WKH�)HH�IRU�6HUYLFHV�5HQGHUHG�E\����������3UHVHQWHU��'LUHFWRU�$WKHULD�6PLWK�

0HHWLQJ 6HS������������5(*8/$5�0((7,1*�2)�7+(�%2$5'�2)�75867((6

$FFHVV 3XEOLF

7\SH $FWLRQ��&RQVHQW�

3UHIHUUHG�'DWH 6HS���������

$EVROXWH�'DWH 6HS���������

)LVFDO�,PSDFW <HV

'ROODU�$PRXQW ����������

%XGJHWHG <HV

%XGJHW�6RXUFH %XGJHW�&RGH�����������������������������)XQG�����0HDVXUH�*�%RQG

5HFRPPHQGHG�$FWLRQ $SSURYH�$PHQGPHQW�1R����WR�$JUHHPHQW�IRU�$UFKLWHFWXUDO�6HUYLFHV�ZLWK�1ROO�	�7DP�$UFKLWHFWV�IRU
GHOHJDWHG�GHVLJQ�VHUYLFHV�IRU�SUH�PDQXIDFWXUHG�JUHHQKRXVHV�IRU�WKH�1HZ�/DQGVFDSH�+RUWLFXOWXUH
&RPSOH[�DW�0HUULWW�&ROOHJH�DQG�LQFUHDVH�WKH�IHH�IRU�VHUYLFHV�UHQGHUHG�E\���������
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$JUHHPHQW�IRU
$UFKLWHFWXUDO�6HUYLFHV�±
$PHQGPHQW�1R����WR
DGG�FULWHULD�GRFXPHQW
VHUYLFHV�IRU�WKH�SURMHFW�

/DQH\�&ROOHJH�±
/HDUQLQJ�5HVRXUFH
&HQWHU

����������� -XO\���������

�
&RQWDFW�,QIRUPDWLRQ�IRU�1ROO�	�7DP�$UFKLWHFWV�
����+HLQ]�$YHQXH��6XLWH��
%HUNHOH\��&$������
��������������
0HULGHWK�0DUVFKDN��3ULQFLSDO
�
�
'(/,9(5$%/(6�6&23(�2)�:25.�
�
1ROO�	�7DP�$UFKLWHFWV��DQG�RU�WKHLU�VXEFRQVXOWDQW�VKDOO�SURYLGH�
����'HWDLOHG�GUDZLQJV�DQG�VSHFLILFDWLRQV�IRU�WKH�JUHHQKRXVHV�WR�EH�SURYLGHG�IRU�WKH�0HUULWW�&ROOHJH�/DQGVFDSH�+RUWLFXOWXUH�&RPSOH[�
VHDOHG�DQG�VLJQHG�E\�D�&DOLIRUQLD�OLFHQVHG�6WUXFWXUDO�(QJLQHHU�
����6WUXFWXUDO�FDOFXODWLRQV��VHDOHG�DQG�VLJQHG�E\�D�&DOLIRUQLD�OLFHQVHG�6WUXFWXUDO�(QJLQHHU�
����$VVLVWDQFH�ZLWK�'6$�SODQ�UHYLHZ�FRPPHQWV�
����3URGXFW�&ULWHULD�IRU�3UH�0DQXIDFWXUHG�*UHHQKRXVHV�IRU�LQFRUSRUDWLRQ�LQWR�3&&'¶V�'LVWULFW�3URGXFW�6WDQGDUGV��DQG
����3UH�4XDOLILFDWLRQ�&ULWHULD�IRU�3UH�0DQXIDFWXUHG�*UHHQKRXVHV�IRU�LQFRUSRUDWLRQ�LQWR�%LG�'RFXPHQWV�
�
7KH�DERYH�PHQWLRQHG�'HOLYHUDEOHV�DUH� LQFOXVLYH�RI� WKH� IROORZLQJ�VXEFRQVXOWDQW��1H[XV�&RUSRUDWLRQ¶V�� VFRSH�RI�ZRUN�DV�VXPPDUL]HG
EHORZ�
�
$�� �1H[XV�&RUSRUDWLRQ�ZLOO�GHWHUPLQH�DQG�PDNH� UHFRPPHQGDWLRQV�RQ�HGXFDWLRQDO�JUHHQKRXVH� OD\RXWV��ED\�VSDFLQJ��JOD]LQJ�PDWHULDO
RSWLRQV�� YHQWLODWLRQ� PHWKRGV�� QRQ�+9$&� KHDWLQJ� 	� FRROLQJ� UHTXLUHPHQWV�� SODQW� JURZWK� OLJKWLQJ�� VKDGLQJ�KHDW� UHWHQWLRQ� V\VWHPV�
EHQFKLQJ�V\VWHPV�DQG�UHVHDUFK�JUHHQKRXVH�HQYLURQPHQWDO�FRQWURO�V\VWHPV�

%��1H[XV�&RUSRUDWLRQ�ZLOO�SURYLGH�VWUXFWXUDO�HQJLQHHULQJ��ORDG�UHDFWLRQV�DQG�JUHHQKRXVH�VKRS�GUDZLQJV�VHDOHG�E\�LQ�KRXVH�3URIHVVLRQDO
(QJLQHHU�UHJLVWHUHG�LQ�WKH�6WDWH�RI�&DOLIRUQLD��GHWHUPLQH�JUHHQKRXVH�PDQXIDFWXUHUV¶�SURYLGHG�HGXFDWLRQDO�JUHHQKRXVH�HTXLSPHQW�ORDGV
DQG�VL]H�JUHHQKRXVH�PDQXIDFWXUHUV¶�SURYLGHG�HGXFDWLRQDO�JUHHQKRXVH�HTXLSPHQW�

&��1H[XV�&RUSRUDWLRQ�ZLOO�SURYLGH�VFKHPDWLF�GUDZLQJV��GHVLJQ�GHYHORSPHQW�GUDZLQJV�DQG�FRQVWUXFWLRQ�GRFXPHQWV���3ODQV��HOHYDWLRQV�
DQG� GHWDLOV� IRU� WKH� HGXFDWLRQDO� JUHHQKRXVH� ZLOO� EH� SUHSDUHG� E\� 1H[XV� &RUSRUDWLRQ� LQ� $XWR&$'�� � 'HVLJQ� ZLOO� UHIOHFW� 1H[XV
&RUSRUDWLRQ¶V�VWDQGDUG�JUHHQKRXVH�PDQXIDFWXULQJ�SUDFWLFHV�DQG�FRPSRQHQWV����

'��1H[XV�&RUSRUDWLRQ�ZLOO�SURYLGH�D�SURMHFW�VSHFLILFDWLRQ�WKDW�LV�QRQ�SURSULHWDU\�DQG�DEOH�WR�EH�XVHG�IRU�SXEOLF�ELGGLQJ�

(�� 1H[XV� &RUSRUDWLRQ� ZLOO� SURYLGH� FRVW� HVWLPDWLQJ�� YDOXH� HQJLQHHULQJ� DQG� FRQVWUXFWLRQ� VFKHGXOLQJ� IRU� WKH� UHVHDUFK� �� HGXFDWLRQDO
JUHHQKRXVH�WKURXJKRXW�WKH�GHVLJQ�SKDVH�

)��1H[XV�&RUSRUDWLRQ�ZLOO�SDUWLFLSDWH�LQ�FRRUGLQDWLRQ�RI�GHVLJQ�ZRUN�UHTXLUHG�E\�RWKHU�GHVLJQ�GLVFLSOLQHV�IRU�DVVRFLDWHG�WUDGH�ZRUN�DW
WKH�JUHHQKRXVH�

*��1H[XV�&RUSRUDWLRQ�ZLOO�SDUWLFLSDWH�LQ�FRQIHUHQFH�FDOOV�DV�QHHGHG�

+��1H[XV�&RUSRUDWLRQ¶V� GUDZLQJV� DQG� FDOFXODWLRQV�ZLOO� EH� VLJQHG� DQG� VHDOHG� E\� D�3URIHVVLRQDO�(QJLQHHU� OLFHQVHG� LQ�&DOLIRUQLD�� ,I� D
&DOLIRUQLD�6WUXFWXUDO�(QJLQHHU¶V�VWDPS�LV�UHTXLUHG�DGGLWLRQDO�WLPH�DQG�FRVWV�ZLOO�DSSO\�

�
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�
3URMHFW�LV�DQWLFLSDWHG�WR�EH�FRPSOHWHG�E\�0D\����������
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VHSDUDWH�3KDVH�,,�VFRSH�RI�ZRUN�DIWHU�WKH�FRPSOHWLRQ�RI�WKLV�SURMHFW���
�
'XULQJ�WKH�SURFHVV�RI�SHUIRUPLQJ�WKH�RULJLQDO�VFRSH�RI�ZRUN��&KDQJH�2UGHU�1RV����WKURXJK���ZHUH�LQLWLDWHG��7KH�%RDUG�DSSURYHG
&KDQJH�2UGHUV�1RV����WKURXJK���RQ�1RYHPEHU������������&KDQJH�2UGHU�1R�����ZKLFK�LQFRUSRUDWHG�&KDQJH�2UGHU�5HTXHVWV�1RV���
WKURXJK����ZDV�DSSURYHG�E\�WKH�%RDUG�RQ�-XO\����������

2MR�7HFKQRORJLHV��,QF��KDV�FRPSOHWHG�DOO�ZRUN�DVVRFLDWHG�ZLWK�WKH�%OXH�3KRQHV�3URMHFW�DW�/DQH\�&ROOHJH��LQFOXGLQJ�OLEUDU\�DQG�ILWQHVV
FHQWHU��0HUULWW�&ROOHJH�DQG�WKH�'LVWULFW�$GPLQLVWUDWLYH�&HQWHU��7KH�ZRUN�KDV�EHHQ�FRPSOHWHG�SHU�RULJLQDO�DJUHHPHQW��SODQV�DQG
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72��0HPEHUV�RI�WKH�%RDUG�RI�7UXVWHHV
�
)520��$GLO�$KPHG��$FWLQJ�9LFH�&KDQFHOORU�IRU�)LQDQFH�	�$GPLQLVWUDWLRQ
�
35(3$5('�%<��5LFKDUG�)HUUHLUD��([HFXWLYH�$VVLVWDQW
�
%DFNJURXQG�$QDO\VLV�
�
7KH�VXP�RI�EXGJHW�WUDQVIHUV�LV�ZLWKLQ�WKH�ERDUG�DSSURYHG�WRWDO�EXGJHW�IRU�WKH�ILVFDO�\HDU��7KHVH�FKDQJHV�DUH�UHTXLUHG�LQ�RUGHU�WR�EH�LQ
FRPSOLDQFH�ZLWK�WKH�&RPPXQLW\�&ROOHJHV�%XGJHW�DQG�$FFRXQWLQJ�0DQXDO�LQ�RUGHU�WR�PDNH�PDMRU�REMHFW�FRGH�DGMXVWPHQWV�RU
DGMXVWPHQWV�WR�723�FRGHV�
&KDSWHU���RI�WKH�&DOLIRUQLD�&RPPXQLW\�&ROOHJHV�%XGJHW�DQG�$FFRXQWLQJ�0DQXDO����WK�(GLWLRQ��������H[SODLQV�FODVVLILFDWLRQV�RI
H[SHQGLWXUHV�E\�DFFRXQW�FRGHV��7KH�%XGJHW�7UDQVIHU�5HSRUW�LV�SUHVHQWHG�LQ�OLJKW�RI�WKH�&DOLIRUQLD�&RPPXQLW\�&ROOHJH�%XGJHW�DQG
$FFRXQWLQJ�0DQXDO��SDJH���±����KWWSV���ZZZ�FFFFR�HGX���PHGLD�&&&&2�:HEVLWH�)LOHV�)LQDQFH�DQG�)DFLOLWLHV�EXGJHW�DQG�DFFRXQWLQJ�
PDQXDO������HGLWLRQ�DGD�DVK[�
�
2QFH�WKH�EXGJHW�LV�DGRSWHG��WKH�WRWDO�DPRXQW�GHVLJQDWHG�DV�SURSRVHG�H[SHQGLWXUH�IRU�HDFK�PDMRU�REMHFW�RI�H[SHQGLWXUH�FODVVLILFDWLRQ�LV
WKH�PD[LPXP�DOORZHG�ZLWKRXW�DGGLWLRQDO�JRYHUQLQJ�ERDUG�DXWKRUL]DWLRQ�IRU�WUDQVIHUV�EHWZHHQ�PDMRU�FODVVLILFDWLRQV�RU�IURP�WKH�UHVHUYH
IRU�FRQWLQJHQFLHV�LQ�DFFRUGDQFH�ZLWK�&DOLIRUQLD�&RGH�RI�5HJXODWLRQV�6HFWLRQ��������&&5��������OLPLWV�GLVWULFW�H[SHQGLWXUHV�WR�WKH
DPRXQW�DSSURSULDWHG�IRU�HDFK�PDMRU�H[SHQGLWXUH�FODVVLILFDWLRQ�DV�DSSURYHG�E\�WKH�GLVWULFW�JRYHUQLQJ�ERDUG�WKURXJK�DGRSWLRQ�RI�WKH
GLVWULFW�EXGJHW��&&5���������RU�DV�DPHQGHG�E\�VXEVHTXHQW�LQWUD�EXGJHW�WUDQVIHUV�RU�RWKHU�EXGJHW�UHYLVLRQV�
�
)RU�3&&'V�%XGJHW�7UDQVIHU�5HSRUWV�
7KH�WRWDO�RI�DOO�WKH�FKDQJHV�DUH�ZLWKLQ�WKH�ERDUG�DSSURYHG�WRWDO�EXGJHW��0DQ\�RI�WKH�FKDQJHV�DUH�UHTXLUHG�WR�EH�LQ�FRPSOLDQFH�ZLWK�WKH
H[WUHPH�GHWDLO�LQ�WKH�&RPPXQLW\�&ROOHJHV�%XGJHW�DQG�$FFRXQWLQJ�0DQXDO��IRU�H[DPSOH�
����:KHQ�WKH�DFDGHPLF�VFKHGXOH�RI�FODVVHV�PXVW�EH�PRGLILHG�WR�UHIOHFW�DFWXDO�HQUROOPHQWV�DQG�UHVXOWLQJ�VSHFLILF�723��7D[RQRP\�RI
3URJUDP��FRGH�FKDQJHV�HDFK�FKDQJH�UHTXLUHV�PRYLQJ�EXGJHW�WR�UHIOHFW�WKH�IDFXOW\�UHDVVLJQPHQWV�
����:LWKLQ�D�PDMRU�REMHFW�FRGH�WKHUH�LV�VR�PXFK�ILQLWH�GHWDLO�WKDW�PDQ\�PLQRU�DGMXVWPHQWV�PXVW�EH�PDGH���)RU�H[DPSOH��ZLWKLQ�WKH�PDMRU
�����REMHFW�FRGH�LI�GXULQJ�WKH�FRXUVH�RI�D�\HDU�D�GHSDUWPHQW�QHHGV�D�OLWWOH�PRUH�SULQWLQJ��������EXW�LW�FDQ�VDYH�RQ�VXSSOLHV��������WKDW
UHTXLUHV�D�EXGJHW�WUDQVIHU�WR�DOORZ�WKH�HQFXPEUDQFH�
�
'HOLYHUDEOHV�DQG�6FRSH�RI�:RUN�
�
1�$
�
$QWLFLSDWHG�&RPSOHWLRQ�'DWH�
�
1�$
�

6XEMHFW ����&RQVLGHU�$SSURYDO�RI�%XGJHW�7UDQVIHU�5HSRUW�IRU�WKH�SHULRG�FRYHULQJ�IURP�-XO\���
�����WKURXJK�-XO\�����������3UHVHQWHU��$FWLQJ�9LFH�&KDQFHOORU�$KPHG

0HHWLQJ 6HS������������5(*8/$5�0((7,1*�2)�7+(�%2$5'�2)�75867((6

$FFHVV 3XEOLF

7\SH $FWLRQ��&RQVHQW�

3UHIHUUHG�'DWH 6HS���������

$EVROXWH�'DWH 6HS���������

)LVFDO�,PSDFW 1R

%XGJHWHG 1R

%XGJHW�6RXUFH 1�$

5HFRPPHQGHG�$FWLRQ &RQVLGHU�DSSURYDO�RI�%XGJHW�7UDQVIHU�5HSRUW�FRYHULQJ�WKH�SHULRG�IURP�-XO\���������WKURXJK�-XO\
���������
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(YDOXDWLRQ�DQG�5HFRPPHQGHG�$FWLRQ�
�
7KH�$FWLQJ�&KDQFHOORU�UHFRPPHQGV�DSSURYDO�

�

)LOH�$WWDFKPHQWV
%XGJHW�7UDQVIHU�5HSRUW����������SGI������.%�

$OO�PDWWHUV�OLVWHG�XQGHU�WKH�&RQVHQW�&DOHQGDU�DUH�FRQVLGHUHG�E\�WKH�%RDUG�RI�7UXVWHHV�WR�EH�URXWLQH�RU�VXIILFLHQWO\�VXSSRUWHG
E\�EDFN�XS�LQIRUPDWLRQ�DV�WR�QRW�UHTXLUH�DGGLWLRQDO�GLVFXVVLRQ��&RQVHQW�&DOHQGDU�LWHPV�ZLOO�EH�HQDFWHG�E\�RQH�PRWLRQ��7KHUH
ZLOO�EH�QR�VHSDUDWH�GLVFXVVLRQ�RQ�WKHVH�LWHPV�SULRU�WR�WKH�WLPH�WKH�%RDUG�YRWHV�RQ�WKHP��XQOHVV�D�%RDUG�PHPEHU�UHTXHVWV
WKDW�D�VSHFLILF�LWHP�EH�UHPRYHG�IURP�WKH�&RQVHQW�&DOHQGDU�IRU�DFWLRQ�DQG�D�VHSDUDWH�YRWH��3XEOLF�FRPPHQW�RQ�&RQVHQW
&DOHQGDU�LWHPV�IURP�DQ\RQH�FRPSOHWLQJ�D�FDUG�ZLOO�EH�KHDUG�SULRU�WR�WKH�%RDUG¶V�YRWH�RQ�WKH�&RQVHQW�&DOHQGDU��$OO�%RDUG
DSSURYHG�FRQWUDFWV�DUH�VXEMHFW�WR�ILQDO�QHJRWLDWLRQ�DQG�H[HFXWLRQ�E\�WKH�&KDQFHOORU�
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72����3HUDOWD�%RDUG�RI�7UXVWHHV
�
�)520����&KDQHOOH�:KLWWDNHU
�
�35(3$5('�%<���6RFRUUR�7D\ORU
�
�
%$&.*5281'�$1$/<6,6���
�
9HQGRU���$OOLDQW�,QVXUDQFH�6HUYLFHV
$GGUHVV��������'RYH�6WUHHW��6XLWH�����1HZSRUW�%HDFK��&$������
%XVLQHVV�$VVRFLDWH���7KRPDV�6KHUU
�
$OOLDQW�,QVXUDQFH�6HUYLFHV�SURYLGHV�FRQVXOWLQJ�VHUYLFHV�WR�WKH�'LVWULFW
V�%HQHILWV�'HSDUWPHQW���$V�RXU�DJHQW��$OOLDQW�,QVXUDQFH�6HUYLFHV
KDV�DFWHG�RQ�RXU�EHKDOI�WR�UHQHZ��UHYLHZ�EHQHILW�SODQ�GHVLJQV��DQG�RIIHU�VWUDWHJLHV�WR�VXSSRUW�RXU�JRDO�RI�RIIHULQJ�ILVFDOO\�VXVWDLQDEOH
JURXS�PHGLFDO�DQG�GHQWDO�EHQHILWV�WR�RXU�HPSOR\HHV�DQG�UHWLUHHV���$OOLDQW�,QVXUDQFH�6HUYLFHV�PHHWV�ZLWK�WKH�'LVWULFW�DQG�LWV�FRQVWLWXHQF\
JURXSV�WR�IDFLOLWDWH�RSHQ�GLVFXVVLRQ�DQG�UHYLHZ�RI�EHQHILW�RIIHULQJV�
�
'(/,9(5$%/(6�6&23(�2)�:25.�
�
$OOLDQW�,QVXUDQFH�6HUYLFHV�ZLOO�FRQWLQXH�WR�FROODERUDWH�ZLWK�WKH�%HQHILWV�2IILFH�RQ�WKH�GHYHORSPHQW�RI�VKRUW��DQG�ORQJ�WHUP�SODQQLQJ
VWUDWHJLHV�WR�JHQHUDWH�FRVW�VDYLQJV�DQG�HQVXUH�ORQJ�WHUP�ILVFDO�VWDELOLW\�LQ�WKH�DFTXLVLWLRQ�DQG�GHOLYHU\�RI�WKH�EHQHILW�UHODWHG�SURGXFWV�
�$OOLDQW�,QVXUDQFH�6HUYLFHV�ZLOO�DOVR�FRQWLQXH�WR�UHSUHVHQW�WKH�'LVWULFW�LQ�QHJRWLDWLRQV�ZLWK�SURYLGHUV�RQ�DOO�HOHPHQWV�RI�JURXS�KHDOWK�DQG
ZHOIDUH�EHQHILWV��DQG�DGPLQLVWUDWLYH�DQG�FRPSOLDQFH�LVVXHV��LQFOXGLQJ�WKRVH�UHODWHG�WR�SUHPLXP�EHQHILW�IXQGLQJ�OHYHOV��SODQ�GHVLJQV��DQG
VSHFLDO�WHUP�WHUPV�DQG�FRQGLWLRQV�
�
$17,&,3$7('�&203/(7,21�'$7(�
�
-XQH���������
�
(9$/8$7,21�$1'�5(&200(1'('�$&7,21��
�
7KH�'LVWULFW
V�%HQHILWV�'HSDUWPHQW�KDV�HYDOXDWHG�WKH�GHOLYHUDEOHV�WR�GDWH�IRU�$OOLDQW�,QVXUDQFH�6HUYLFHV�DQG�IRXQG�WKHP�WR�EH
VDWLVIDFWRU\�
�
7KH�$FWLQJ�&KDQFHOORU�UHFRPPHQGV�DSSURYDO�

6XEMHFW ����&RQVLGHU�$SSURYDO�RI�,QGHSHQGHQW�&RQWUDFWRU�&RQVXOWDQW�6HUYLFHV�&RQWUDFW�IRU
���������EHWZHHQ�WKH�'LVWULFW�DQG�$OOLDQW�,QVXUDQFH�6HUYLFHV��3UHVHQWHU��9LFH
&KDQFHOORU�:KLWWDNHU

0HHWLQJ 6HS������������5(*8/$5�0((7,1*�2)�7+(�%2$5'�2)�75867((6

$FFHVV 3XEOLF

7\SH $FWLRQ��&RQVHQW�

3UHIHUUHG�'DWH 6HS���������

$EVROXWH�'DWH 6HS���������

)LVFDO�,PSDFW <HV

'ROODU�$PRXQW �����������

%XGJHWHG <HV

%XGJHW�6RXUFH *HQHUDO�)XQG�������������������������������

5HFRPPHQGHG�$FWLRQ $SSURYDO�RI�,QGHSHQGHQW�&RQWUDFWRU�&RQVXOWDQW�6HUYLFHV�&RQWUDFW�IRU����������EHWZHHQ�WKH
'LVWULFW�DQG�$OOLDQW�,QVXUDQFH�6HUYLFHV�WR�FRQWLQXH�WR�SURYLGH�FRQVXOWLQJ�VHUYLFHV�WR�WKH�%HQHILWV
'HSDUWPHQW�
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)LOH�$WWDFKPHQWV
$OOLDQW�,QVXUDQFH�6HUYLFHV�&RQWUDFW��������������������SGI������.%�

$OO�PDWWHUV�OLVWHG�XQGHU�WKH�&RQVHQW�&DOHQGDU�DUH�FRQVLGHUHG�E\�WKH�%RDUG�RI�7UXVWHHV�WR�EH�URXWLQH�RU�VXIILFLHQWO\�VXSSRUWHG
E\�EDFN�XS�LQIRUPDWLRQ�DV�WR�QRW�UHTXLUH�DGGLWLRQDO�GLVFXVVLRQ��&RQVHQW�&DOHQGDU�LWHPV�ZLOO�EH�HQDFWHG�E\�RQH�PRWLRQ��7KHUH
ZLOO�EH�QR�VHSDUDWH�GLVFXVVLRQ�RQ�WKHVH�LWHPV�SULRU�WR�WKH�WLPH�WKH�%RDUG�YRWHV�RQ�WKHP��XQOHVV�D�%RDUG�PHPEHU�UHTXHVWV
WKDW�D�VSHFLILF�LWHP�EH�UHPRYHG�IURP�WKH�&RQVHQW�&DOHQGDU�IRU�DFWLRQ�DQG�D�VHSDUDWH�YRWH��3XEOLF�FRPPHQW�RQ�&RQVHQW
&DOHQGDU�LWHPV�IURP�DQ\RQH�FRPSOHWLQJ�D�FDUG�ZLOO�EH�KHDUG�SULRU�WR�WKH�%RDUG¶V�YRWH�RQ�WKH�&RQVHQW�&DOHQGDU��$OO�%RDUG
DSSURYHG�FRQWUDFWV�DUH�VXEMHFW�WR�ILQDO�QHJRWLDWLRQ�DQG�H[HFXWLRQ�E\�WKH�&KDQFHOORU�
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72����3HUDOWD�%RDUG�RI�7UXVWHHV
�
�)520����'HSDUWPHQW�RI�*HQHUDO�6HUYLFHV
�
�35(3$5('�%<��.LWFKHOO
�
�
%$&.*5281'�$1$/<6,6���
7KH�'LVWULFW�LV�SURSRVLQJ�WKH�FRQVWUXFWLRQ�RI�D�QHZ�/DQGVFDSH�+RUWLFXOWXUH�&RPSOH[��0/+��RQ�DQ�DSSUR[LPDWHO\�����DFUH�SURMHFW�VLWH
ORFDWHG�DW� WKH�0HUULWW�&RPPXQLW\�&ROOHJH�FDPSXV�� ORFDWHG�DW�������&DPSXV�'ULYH��2DNODQG��&$��³3URMHFW´���7KH�SURSRVHG�3URMHFW
LQFOXGHV� WKH�FRQVWUXFWLRQ�RI�DQ�DSSUR[LPDWHO\��������JURVV�VTXDUH�IRRW�0/+�RQ� WKH�SURMHFW� VLWH�� �7KH�QHZ�HQHUJ\�HIILFLHQW�EXLOGLQJ
ZRXOG�UHSODFH�WKH�H[LVWLQJ�KRUWLFXOWXUH�EXLOGLQJ�FRPSOH[�FRPSULVLQJ�RQ�WKH�FDPSXV���7KH�SURSRVHG�3URMHFW�IRRWSULQW�DGDSWV�WR�WKH�VLWH
WRSRJUDSK\�ZKLFK�ULVHV�VWHHSO\�WR�WKH�QRUWK�DQG�VRXWKZHVW��DQG�GURSV�DZD\�RQ�WKH�ZHVW�DQG�VRXWKHDVW��1HZ�UHWDLQLQJ�ZDOOV�ZRXOG�EH
DGGHG�WR�VXSSOHPHQW�H[LVWLQJ�UHWDLQLQJ�ZDOOV�DW�WKH�SURSRVHG�SDUNLQJ�DQG�ORRS�URDGZD\��6LWH�DFFHVV�DQG�FLUFXODWLRQ�ZRXOG�EH�LPSURYHG
WR�FRPSO\�ZLWK�WKH�:LOGODQG�8UEDQ�,QWHUIDFH�UHTXLUHPHQWV�IRU�WKH�2DNODQG�+LOOV��7KH�SURSRVHG�EXLOGLQJV�ZRXOG�UDQJH�LQ�KHLJKW�IURP���
IHHW� WR����IHHW��([WHULRU�EXLOGLQJ�PDWHULDOV�ZRXOG� LQFOXGH�FRQFUHWH�PDVRQU\��ZRRG�VLGLQJ��DQG�FHPHQW�SODVWHU�ZDOOV�ZLWK�PHWDO�URRIV�
DORQJVLGH� WKH� JUHHQKRXVHV�� *OD]LQJ� IRU� WKH� EXLOGLQJV� ZRXOG� EH� D� QRQ�UHIOHFWLYH� KLJK�SHUIRUPDQFH� W\SH�� 2XWGRRU� OLJKWLQJ�ZRXOG� EH
XSJUDGHG�WR�SURYLGH�LPSURYHG�VDIHW\�DQG�VHFXULW\��7KH�H[LVWLQJ�LUULJDWLRQ�V\VWHP�ZRXOG�EH�UHSODFHG�ZLWK�D�PRUH�HIILFLHQW�V\VWHP�
�
7KH�QHZ�0/+�ZLOO�EH�GHVLJQHG�WR�DFFRPPRGDWH�VL[�FODVVURRP�ODEV��D�OLEUDU\��UHVWURRPV��RIILFH�VSDFH�DQG�D�JUHHQKRXVH�IDFLOLW\���7KH
IDFLOLWLHV�FDSDFLW\�RI�WKH�+RUWLFXOWXUH�&RPSOH[�ZRXOG�QRW�FKDQJH�ZLWK�WKH�SURSRVHG�3URMHFW��
�
,Q�HDUO\�������WKH�'LVWULFW�UHWDLQHG�3ODFHPDNHUV��DQ�LQGHSHQGHQW�&(4$�FRQVXOWDQW��WR�SUHSDUH�DQG�FRPSOHWH�WKH�QHFHVVDU\�HYDOXDWLRQ�RI
HQYLURQPHQWDO� LPSDFWV�RI� WKH�3URMHFW�SXUVXDQW� WR� WKH�UHTXLUHPHQWV�RI� WKH�&DOLIRUQLD�(QYLURQPHQWDO�4XDOLW\�$FW�RI�������DV�DPHQGHG
�³&(4$´���DQG�&(4$�*XLGHOLQHV�
�
,Q�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�&(4$�DQG�&(4$�*XLGHOLQHV��WKH�'LVWULFW��WKURXJK�LWV�HQYLURQPHQWDO�FRQVXOWDQW��KDV�SUHSDUHG
DQ� ,QLWLDO� 6WXG\� �³,6´�� DQG� D�0LWLJDWHG�1HJDWLYH� 'HFODUDWLRQ� �³01'´��� ZKLFK� HYDOXDWHV� WKH� SRWHQWLDO� HQYLURQPHQWDO� HIIHFWV� RI� WKH
3URMHFW��DQG�D�0LWLJDWLRQ�0RQLWRULQJ�DQG�5HSRUWLQJ�3URJUDP��³0053´��IRU�WKH�3URMHFW��ZKLFK�GHILQHV�WKH�PHDVXUHV�ZKLFK�ZRXOG�EH
LPSRVHG�RQ�WKH�3URMHFW�WR�PLWLJDWH�RU�DYRLG�SRWHQWLDOO\�VLJQLILFDQW�HQYLURQPHQWDO�LPSDFWV�RI�WKH�3URMHFW�
�

6XEMHFW ����&RQGXFW�3XEOLF�+HDULQJ�RI�,QLWLDO�6WXG\�0LWLJDWHG�1HJDWLYH�'HFODUDWLRQ�IRU�WKH
0HUULWW�&ROOHJH�1HZ�/DQGVFDSH�+RUWLFXOWXUH�&RPSOH[�3URMHFW��DQG�&RQVLGHU�$GRSWLRQ�RI
5HVROXWLRQ�1R��������±���$GRSWLQJ�WKH�,QWLDO�6WXG\�0LWLJDWHG�1HJDWLYH�'HFODUDWLRQ�
&(4$�)LQGLQJV��0LWLJDWLRQ�0HDVXUHV��DQG�0LWLJDWLRQ�0RQLWRULQJ�DQG�5HSRUWLQJ�3URJUDP
IRU�WKH�3URMHFW��DQG�$SSURYLQJ�WKH�3URMHFW��3UHVHQWHU��'LUHFWRU�$WKHULD�6PLWK�

0HHWLQJ 6HS������������5(*8/$5�0((7,1*�2)�7+(�%2$5'�2)�75867((6

$FFHVV 3XEOLF

7\SH $FWLRQ

3UHIHUUHG�'DWH 6HS���������

$EVROXWH�'DWH 6HS���������

)LVFDO�,PSDFW <HV

'ROODU�$PRXQW ���������

%XGJHWHG <HV

%XGJHW�6RXUFH �������������������������������0HDVXUH�*

5HFRPPHQGHG�$FWLRQ ),567�027,21��$IWHU�SXEOLF�KHDULQJ�LV�FRPSOHWH��UHFRPPHQGHG�WKDW�5HVROXWLRQ�1R��������±���
EH�DGRSWHG�WR������DGRSW�DQG�FHUWLI\�WKH�,QLWLDO�6WXG\�0LWLJDWHG�1HJDWLYH�'HFODUDWLRQ�IRU�WKH
3URMHFW������DGRSW�WKH�HQYLURQPHQWDO�)DFWV�DQG�)LQGLQJV�SXUVXDQW�WR�&(4$�IRU�WKH�3URMHFW�����
DGRSW�DQG�DSSURYH�WKH�0LWLJDWLRQ�DQG�0RQLWRULQJ�5HSRUWLQJ�3URJUDP��0053��IRU�WKH�3URMHFW��DQG
6(&21'�027,21������DSSURYH�WKH�3URMHFW��RQO\�LI�DFWLRQV�����DUH�DGRSWHG�DQG�DSSURYHG��



��������� %RDUG'RFV��3UR

KWWSV���JR�ERDUGGRFV�FRP�FD�SHUDOWD�%RDUG�QVI�3ULYDWH"RSHQ	ORJLQ� �����

,6�01'�ZDV�VHQW�YLD�RYHUQLJKW�PDLO�WR�UHVSRQVLEOH�DJHQFLHV��DQG�UHTXHVWLQJ�SDUWLHV�LQ�DFFRUGDQFH�ZLWK�&(4$�RQ�$XJXVW����������7KH
'LVWULFW� SURYLGHG�QRWLFH� WR� WKH�SXEOLF� WKURXJK�SUHSDUDWLRQ�RI� D�1RWLFH� RI� ,QWHQW� �³12,´���ZKLFK�ZDV�SXEOLVKHG� LQ� WKH�6DQ�)UDQFLVFR
&KURQLFOH�RQ�$XJXVW����������DV�ZHOO�DV�RQ�WKH�'LVWULFW¶V�%XLOG�3HUDOWD�DQG�0HUULWW�&ROOHJH�ZHEVLWHV��7KH�12,�DQG�D�KDUGFRS\�RI�WKH
,6�01'�ZDV� SURYLGHG� WR� WKH�&RXQW\�&OHUN� IRU� SRVWLQJ� RQ�$XJXVW� ���� ����� WKURXJK� 6HSWHPEHU� ��� ������ 7KH� 3XEOLF� UHYLHZ� SHULRG
FRPPHQFHG�RQ�$XJXVW����������WKURXJK�6HSWHPEHU���������
�
7KH� ,6�01'� FRQFOXGHV� WKDW� LPSOHPHQWDWLRQ� RI� WKH� 3URMHFW� ZLOO� QRW� UHVXOW� LQ� D� VLJQLILFDQW� HIIHFW� RQ� WKH� HQYLURQPHQW� EHFDXVH� WKH
PLWLJDWLRQ�DQG�VWDQGDUG�PHDVXUHV�GHVFULEHG�LQ�WKH�,6�01'�DQG�0053�DUH�LQFOXGHG�LQ�WKH�3URMHFW�WR�UHGXFH�SRWHQWLDO�LPSDFWV�WR�D�OHVV
WKDQ�VLJQLILFDQW� OHYHO��7KH� ILQDO� ,6�01'�LV�DWWDFKHG�DV�([KLELW�$� WR� WKH�5HVROXWLRQ�� DQG� WKH�0053� LV� DWWDFKHG� DV�([KLELW�%� WR� WKH
5HVROXWLRQ�
�
7KH�%RDUG�LV�UHTXLUHG�WR�PDNH�FHUWDLQ�ILQGLQJV�XQGHU�&(4$��DV�VHW�IRUWK�LQ�WKH�5HVROXWLRQ��ZKHQ�DGRSWLQJ�D�PLWLJDWHG�QHJDWLYH
GHFODUDWLRQ��%RDUG�DGRSWLRQ�DQG�DSSURYDO�RI�WKH�ILQDO�,QLWLDO�6WXG\�0LWLJDWHG�1HJDWLYH�'HFODUDWLRQ��HQYLURQPHQWDO�)DFWV�DQG�)LQGLQJV�
DQG�0053�IRU�WKH�3URMHFW�DUH�WKH�ILQDO�VWHSV�RI�WKH�&(4$�SURFHVV�IRU�WKH�3URMHFW��DQG�ZRXOG�DOORZ�WKH�'LVWULFW�WR�PRYH�IRUZDUG�ZLWK
WKH�3URMHFW�LI�WKH�3URMHFW�LV�DSSURYHG��%RDUG�DSSURYDO�RI�WKH�3URMHFW�LV�UHTXLUHG�IRU�WKH�'LVWULFW�WR�SURFHHG�ZLWK�WKH�3URMHFW�
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,I�WKH�%RDUG�DSSURYHV�WKH�,6�01'��0053��DQG�)DFWV�DQG�)LQGLQJV��WKH�'LVWULFW�PXVW�ILOH�D�1RWLFH�RI�'HWHUPLQDWLRQ�DQG�SD\�WKH
����������ILOLQJ�IHH�WR�WKH�$ODPHGD�&RXQW\�&OHUN�ZLWKLQ�ILYH�����GD\V��ZKLFK�VWDUWV�D����GD\�VWDWXWH�RI�OLPLWDWLRQV�SHULRG�IRU�DQ\�OHJDO
FKDOOHQJH�WR�WKH�,6�01'�
�
(9$/8$7,21�$1'�5(&200(1'('�$&7,21��
�
7KH�$FWLQJ�&KDQFHOORU�UHFRPPHQGV�WKDW�WKH�%RDUG�DGRSW�5HVROXWLRQ�1R�������±�����DGRSWLQJ�WKH�ILQDO�,QLWLDO�6WXG\�0LWLJDWHG�1HJDWLYH
'HFODUDWLRQ��&(4$�)DFWV�DQG�)LQGLQJV��0LWLJDWLRQ�0HDVXUHV��DQG�0053�IRU�WKH�3URMHFW��DQG�DSSURYLQJ�WKH�3URMHFW�

)LOH�$WWDFKPHQWV
0/+B&(4$�,6�01'B)LQDO�5HVROXWLRQ���������%RDUG�3DFNDJHB���������SGI��������.%�
$ODPHGD�&OHUN�(QYLURQPHQWDO�'HFODUDWLRQ�&RYHU�6KHHWB�����������SGI������.%�



��������� %RDUG'RFV��3UR

KWWSV���JR�ERDUGGRFV�FRP�FD�SHUDOWD�%RDUG�QVI�3ULYDWH"RSHQ	ORJLQ� �����

����$&7,21�,7(06

�

� �

� �

� �

� �

� �

� �

� �

� �

� �

�

72����3HUDOWD�%RDUG�RI�7UXVWHHV
�
�)520����'HSDUWPHQW�RI�*HQHUDO�6HUYLFHV
�
�35(3$5('�%<��.LWFKHOO
�
�
%$&.*5281'�$1$/<6,6���
7KH�'LVWULFW�LV�SURSRVLQJ�WKH�FRQVWUXFWLRQ�RI�D�QHZ�/DQGVFDSH�+RUWLFXOWXUH�&RPSOH[��0/+��RQ�DQ�DSSUR[LPDWHO\�����DFUH�SURMHFW�VLWH
ORFDWHG�DW� WKH�0HUULWW�&RPPXQLW\�&ROOHJH�FDPSXV�� ORFDWHG�DW�������&DPSXV�'ULYH��2DNODQG��&$��³3URMHFW´���7KH�SURSRVHG�3URMHFW
LQFOXGHV� WKH�FRQVWUXFWLRQ�RI�DQ�DSSUR[LPDWHO\��������JURVV�VTXDUH�IRRW�0/+�RQ� WKH�SURMHFW� VLWH�� �7KH�QHZ�HQHUJ\�HIILFLHQW�EXLOGLQJ
ZRXOG�UHSODFH�WKH�H[LVWLQJ�KRUWLFXOWXUH�EXLOGLQJ�FRPSOH[�FRPSULVLQJ�RQ�WKH�FDPSXV���7KH�SURSRVHG�3URMHFW�IRRWSULQW�DGDSWV�WR�WKH�VLWH
WRSRJUDSK\�ZKLFK�ULVHV�VWHHSO\�WR�WKH�QRUWK�DQG�VRXWKZHVW��DQG�GURSV�DZD\�RQ�WKH�ZHVW�DQG�VRXWKHDVW��1HZ�UHWDLQLQJ�ZDOOV�ZRXOG�EH
DGGHG�WR�VXSSOHPHQW�H[LVWLQJ�UHWDLQLQJ�ZDOOV�DW�WKH�SURSRVHG�SDUNLQJ�DQG�ORRS�URDGZD\��6LWH�DFFHVV�DQG�FLUFXODWLRQ�ZRXOG�EH�LPSURYHG
WR�FRPSO\�ZLWK�WKH�:LOGODQG�8UEDQ�,QWHUIDFH�UHTXLUHPHQWV�IRU�WKH�2DNODQG�+LOOV��7KH�SURSRVHG�EXLOGLQJV�ZRXOG�UDQJH�LQ�KHLJKW�IURP���
IHHW� WR����IHHW��([WHULRU�EXLOGLQJ�PDWHULDOV�ZRXOG� LQFOXGH�FRQFUHWH�PDVRQU\��ZRRG�VLGLQJ��DQG�FHPHQW�SODVWHU�ZDOOV�ZLWK�PHWDO�URRIV�
DORQJVLGH� WKH� JUHHQKRXVHV�� *OD]LQJ� IRU� WKH� EXLOGLQJV� ZRXOG� EH� D� QRQ�UHIOHFWLYH� KLJK�SHUIRUPDQFH� W\SH�� 2XWGRRU� OLJKWLQJ�ZRXOG� EH
XSJUDGHG�WR�SURYLGH�LPSURYHG�VDIHW\�DQG�VHFXULW\��7KH�H[LVWLQJ�LUULJDWLRQ�V\VWHP�ZRXOG�EH�UHSODFHG�ZLWK�D�PRUH�HIILFLHQW�V\VWHP�
�
7KH�QHZ�0/+�ZLOO�EH�GHVLJQHG�WR�DFFRPPRGDWH�VL[�FODVVURRP�ODEV��D�OLEUDU\��UHVWURRPV��RIILFH�VSDFH�DQG�D�JUHHQKRXVH�IDFLOLW\���7KH
IDFLOLWLHV�FDSDFLW\�RI�WKH�+RUWLFXOWXUH�&RPSOH[�ZRXOG�QRW�FKDQJH�ZLWK�WKH�SURSRVHG�3URMHFW��
�
,Q�HDUO\�������WKH�'LVWULFW�UHWDLQHG�3ODFHPDNHUV��DQ�LQGHSHQGHQW�&(4$�FRQVXOWDQW��WR�SUHSDUH�DQG�FRPSOHWH�WKH�QHFHVVDU\�HYDOXDWLRQ�RI
HQYLURQPHQWDO� LPSDFWV�RI� WKH�3URMHFW�SXUVXDQW� WR� WKH�UHTXLUHPHQWV�RI� WKH�&DOLIRUQLD�(QYLURQPHQWDO�4XDOLW\�$FW�RI�������DV�DPHQGHG
�³&(4$´���DQG�&(4$�*XLGHOLQHV�
�
,Q�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�&(4$�DQG�&(4$�*XLGHOLQHV��WKH�'LVWULFW��WKURXJK�LWV�HQYLURQPHQWDO�FRQVXOWDQW��KDV�SUHSDUHG
DQ� ,QLWLDO� 6WXG\� �³,6´�� DQG� D�0LWLJDWHG�1HJDWLYH� 'HFODUDWLRQ� �³01'´��� ZKLFK� HYDOXDWHV� WKH� SRWHQWLDO� HQYLURQPHQWDO� HIIHFWV� RI� WKH
3URMHFW��DQG�D�0LWLJDWLRQ�0RQLWRULQJ�DQG�5HSRUWLQJ�3URJUDP��³0053´��IRU�WKH�3URMHFW��ZKLFK�GHILQHV�WKH�PHDVXUHV�ZKLFK�ZRXOG�EH
LPSRVHG�RQ�WKH�3URMHFW�WR�PLWLJDWH�RU�DYRLG�SRWHQWLDOO\�VLJQLILFDQW�HQYLURQPHQWDO�LPSDFWV�RI�WKH�3URMHFW�
�

6XEMHFW �����&RQGXFW�$SSURYDO�RI�,QLWLDO�6WXG\�0LWLJDWHG�1HJDWLYH�'HFODUDWLRQ�IRU�WKH�0HUULWW
&ROOHJH�1HZ�/DQGVFDSH�+RUWLFXOWXUH�&RPSOH[�3URMHFW��DQG�&RQVLGHU�$GRSWLRQ�RI
5HVROXWLRQ�1R��������±���$GRSWLQJ�WKH�,QWLDO�6WXG\�0LWLJDWHG�1HJDWLYH�'HFODUDWLRQ�
&(4$�)LQGLQJV��0LWLJDWLRQ�0HDVXUHV��DQG�0LWLJDWLRQ�0RQLWRULQJ�DQG�5HSRUWLQJ�3URJUDP
IRU�WKH�3URMHFW��DQG�$SSURYLQJ�WKH�3URMHFW��3UHVHQWHU��'LUHFWRU�$WKHULD�6PLWK�

0HHWLQJ 6HS������������5(*8/$5�0((7,1*�2)�7+(�%2$5'�2)�75867((6

$FFHVV 3XEOLF

7\SH $FWLRQ

3UHIHUUHG�'DWH 6HS���������

$EVROXWH�'DWH 6HS���������

)LVFDO�,PSDFW <HV

'ROODU�$PRXQW ���������

%XGJHWHG <HV

%XGJHW�6RXUFH �������������������������������0HDVXUH�*

5HFRPPHQGHG�$FWLRQ ),567�027,21��$IWHU�SXEOLF�KHDULQJ�LV�FRPSOHWH��UHFRPPHQGHG�WKDW�5HVROXWLRQ�1R��������±���
EH�DGRSWHG�WR������DGRSW�DQG�FHUWLI\�WKH�,QLWLDO�6WXG\�0LWLJDWHG�1HJDWLYH�'HFODUDWLRQ�IRU�WKH
3URMHFW������DGRSW�WKH�HQYLURQPHQWDO�)DFWV�DQG�)LQGLQJV�SXUVXDQW�WR�&(4$�IRU�WKH�3URMHFW�����
DGRSW�DQG�DSSURYH�WKH�0LWLJDWLRQ�DQG�0RQLWRULQJ�5HSRUWLQJ�3URJUDP��0053��IRU�WKH�3URMHFW��DQG
6(&21'�027,21������DSSURYH�WKH�3URMHFW��RQO\�LI�DFWLRQV�����DUH�DGRSWHG�DQG�DSSURYHG��
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&KURQLFOH�RQ�$XJXVW����������DV�ZHOO�DV�RQ�WKH�'LVWULFW¶V�%XLOG�3HUDOWD�DQG�0HUULWW�&ROOHJH�ZHEVLWHV��7KH�12,�DQG�D�KDUGFRS\�RI�WKH
,6�01'�ZDV� SURYLGHG� WR� WKH�&RXQW\�&OHUN� IRU� SRVWLQJ� RQ�$XJXVW� ���� ����� WKURXJK� 6HSWHPEHU� ��� ������ 7KH� 3XEOLF� UHYLHZ� SHULRG
FRPPHQFHG�RQ�$XJXVW����������WKURXJK�6HSWHPEHU���������
�
7KH� ,6�01'� FRQFOXGHV� WKDW� LPSOHPHQWDWLRQ� RI� WKH� 3URMHFW� ZLOO� QRW� UHVXOW� LQ� D� VLJQLILFDQW� HIIHFW� RQ� WKH� HQYLURQPHQW� EHFDXVH� WKH
PLWLJDWLRQ�DQG�VWDQGDUG�PHDVXUHV�GHVFULEHG�LQ�WKH�,6�01'�DQG�0053�DUH�LQFOXGHG�LQ�WKH�3URMHFW�WR�UHGXFH�SRWHQWLDO�LPSDFWV�WR�D�OHVV
WKDQ�VLJQLILFDQW� OHYHO��7KH� ILQDO� ,6�01'�LV�DWWDFKHG�DV�([KLELW�$� WR� WKH�5HVROXWLRQ�� DQG� WKH�0053� LV� DWWDFKHG� DV�([KLELW�%� WR� WKH
5HVROXWLRQ�
�
7KH�%RDUG�LV�UHTXLUHG�WR�PDNH�FHUWDLQ�ILQGLQJV�XQGHU�&(4$��DV�VHW�IRUWK�LQ�WKH�5HVROXWLRQ��ZKHQ�DGRSWLQJ�D�PLWLJDWHG�QHJDWLYH
GHFODUDWLRQ��%RDUG�DGRSWLRQ�DQG�DSSURYDO�RI�WKH�ILQDO�,QLWLDO�6WXG\�0LWLJDWHG�1HJDWLYH�'HFODUDWLRQ��HQYLURQPHQWDO�)DFWV�DQG�)LQGLQJV�
DQG�0053�IRU�WKH�3URMHFW�DUH�WKH�ILQDO�VWHSV�RI�WKH�&(4$�SURFHVV�IRU�WKH�3URMHFW��DQG�ZRXOG�DOORZ�WKH�'LVWULFW�WR�PRYH�IRUZDUG�ZLWK
WKH�3URMHFW�LI�WKH�3URMHFW�LV�DSSURYHG��%RDUG�DSSURYDO�RI�WKH�3URMHFW�LV�UHTXLUHG�IRU�WKH�'LVWULFW�WR�SURFHHG�ZLWK�WKH�3URMHFW�
�
�
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�
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,I�WKH�%RDUG�DSSURYHV�WKH�,6�01'��0053��DQG�)DFWV�DQG�)LQGLQJV��WKH�'LVWULFW�PXVW�ILOH�D�1RWLFH�RI�'HWHUPLQDWLRQ�DQG�SD\�WKH
����������ILOLQJ�IHH�WR�WKH�$ODPHGD�&RXQW\�&OHUN�ZLWKLQ�ILYH�����GD\V��ZKLFK�VWDUWV�D����GD\�VWDWXWH�RI�OLPLWDWLRQV�SHULRG�IRU�DQ\�OHJDO
FKDOOHQJH�WR�WKH�,6�01'�
�
(9$/8$7,21�$1'�5(&200(1'('�$&7,21��
�
7KH�$FWLQJ�&KDQFHOORU�UHFRPPHQGV�WKDW�WKH�%RDUG�DGRSW�5HVROXWLRQ�1R�������±�����DGRSWLQJ�WKH�ILQDO�,QLWLDO�6WXG\�0LWLJDWHG�1HJDWLYH
'HFODUDWLRQ��&(4$�)DFWV�DQG�)LQGLQJV��0LWLJDWLRQ�0HDVXUHV��DQG�0053�IRU�WKH�3URMHFW��DQG�DSSURYLQJ�WKH�3URMHFW�

)LOH�$WWDFKPHQWV
0/+B&(4$�,6�01'B)LQDO�5HVROXWLRQ���������%RDUG�3DFNDJHB���������SGI��������.%�
$ODPHGD�&OHUN�(QYLURQPHQWDO�'HFODUDWLRQ�&RYHU�6KHHWB�����������SGI������.%�
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1HZ�HPSOR\PHQW��FKDQJHV�LQ�DVVLJQPHQW��FRPSHQVDWLRQ��DQG�SODFHPHQW��OHDYHV�RI�DEVHQFH��FKDQJHV�LQ�VWDII�DOORFDWLRQ�DQG�FODVVLILFDWLRQ
RI�DFDGHPLF�SHUVRQQHO��UHWLUHPHQWV��SKDVH�LQ�UHWLUHPHQWV�DQG�UHVLJQDWLRQV��DQG�HTXLYDOHQFH�RI�PLQLPXP�TXDOLILFDWLRQV�IRU�DFDGHPLF�SRVL
� � �

$��$&$'(0,&��)$&8/7<�
(03/2<0(17

� �

�13� �1HZ�3RVLWLRQ� �1HZ�(PSOR\HH�
� � �

1DPH /RFDWLRQ 'HSDUWPHQW�5HSRUWV�WR�
� � �

� %HUNHOH\�&LW\�&ROOHJH �

1RQH � �

� &ROOHJH�RI�$ODPHGD �

1RQH � �

� 'LVWULFW�2IILFH �

1RQH � �

� /DQH\�&ROOHJH �

0DULFHOD�=DPEDQR &RXQVHORU��(236�&$5(�&DO:25.V� 6WXGHQW�6HUYLFHV�(236�DQG�'636�'HDQ�0LOGUH
$FDGHPLF�KLUH�HIIHFWLYH�$XJXVW��������� � �

� 0HUULWW�&ROOHJH �

0LFKHOOH�6W��*HUPDLQH &KLOG�'HYHORSPHQW�,QVWUXFWRU +XPDQLWLHV�9LFH�3UHVLGHQW�'HQLVH�5LFKDUGVRQ
$FDGHPLF�KLUH�HIIHFWLYH�$XJXVW��������� � �

� � �

6DUD�$OWXUN &RXQVHORU�&DUHHU�-RE�3ODFHPHQW 6WXGHQW�6HUYLFHV�9LFH�3UHVLGHQW�/LOLD�&HOKD\
$FDGHPLF�KLUH�HIIHFWLYH�$XJXVW��������� � �

� � �

6XEMHFW �����&RQVLGHU�$SSURYDO�RI�$FDGHPLF��)DFXOW\��3HUVRQQHO�,WHPV��3UHVHQWHU��9LFH
&KDQFHOORU�:KLWWDNHU

0HHWLQJ 6HS������������5(*8/$5�0((7,1*�2)�7+(�%2$5'�2)�75867((6

$FFHVV 3XEOLF

7\SH $FWLRQ

3UHIHUUHG�'DWH 6HS���������

$EVROXWH�'DWH 6HS���������

)LVFDO�,PSDFW <HV

%XGJHWHG <HV

%XGJHW�6RXUFH *HQHUDO�)XQG�	�*UDQW

5HFRPPHQGHG�$FWLRQ $SSURYH�DFDGHPLF��IDFXOW\��SHUVRQQHO�LWHPV�
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1RQH � �
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1RQH � �
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'��38%/,&�(03/2<((�5(7,5(0(17�$1'�5(6,*1$7,21 �

���5HWLUHPHQW � �

1DPH /RFDWLRQ 'HSDUWPHQW�5HSRUWV�WR�
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� %HUNHOH\�&LW\�&ROOHJH �

1RQH � �

� &ROOHJH�RI�$ODPHGD �

� � �

� � �

� 'LVWULFW�2IILFH �

1RQH � �

� /DQH\�&ROOHJH �

'DQQLHWW�+RZDUG )XOO�WLPH�)DFXOW\ 6WXGHQW�6HUYLFHV�9LFNL�)HUJXVRQ
5HWLUHPHQW�HIIHFWLYH�-XQH�������� � �

� � �

%UHQGD�+DUNHU )XOO�WLPH�)DFXOW\ &RPPXQLFDWLRQV�'HDQ�(OL]DEHWK�0DKHU
5HWLUHPHQW�HIIHFWLYH�-XO\��������� � �

� � �

� 0HUULWW�&ROOHJH �

1RQH � �

� � �

���5HVLJQDWLRQ � �

� %HUNHOH\�&LW\�&ROOHJH �

1RQH � �

� &ROOHJH�RI�$ODPHGD �

1RQH � �

� 'LVWULFW�2IILFH �

1RQH � �

� /DQH\�&ROOHJH �

1RQH � �

� 0HUULWW�&ROOHJH �

1RQH � �
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�
�
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7KH�&KDQFHOORU�UHFRPPHQGV�DSSURYDO�
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1HZ�HPSOR\PHQW��FKDQJHV�LQ�DVVLJQPHQW��FRPSHQVDWLRQ��DQG�SODFHPHQW��OHDYHV�RI�DEVHQFH��FKDQJHV�LQ�VWDII�DOORFDWLRQ�DQG�FODVVLILFDWLRQ
RI�FODVVLILHG�SHUVRQQHO��UHWLUHPHQWV��SKDVH�LQ�UHWLUHPHQWV�DQG�UHVLJQDWLRQV��DQG�VKRUW�WHUP�WHPSRUDU\�FODVVLILHG�SRVLWLRQV�
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'HVFULSWLRQ $PRXQW �%RDUG�$SSURYDO�'DWH
� � ��

,QGHSHQGHQW�&RQWUDFWRU�&RQVXOWDQW�6HUYLFHV
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� � ��

$GGHQGXP����WR�LQFUHDVH�FRQWUDFW�DPRXQW ������� �7KLV�%RDUG�PHHWLQJ����������
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,QF��SULFH�RXW�WKH�UHTXLUHG�FDEOH�UHORFDWLRQ�ZRUN�WR�FRQILUP�LW�ZDV�LQ�WKH�EHVW�LQWHUHVWV�RI�WKH�'LVWULFW�WR�KDYH�1HW;SHUWV��,QF��SHUIRUP�WKH
DGGLWLRQDO�ZRUN���1HW;SHUWV��,QF��ZDV�FKHDSHU�DW�����������������
�
7KLV�LV�WKH�ILUVW�&KDQJH�2UGHU�WR�1HW;SHUWV��,QF�¶V�1&/$�3URMHFW�FRQWUDFW���6HH�7DEOH�����EHORZ�IRU�WKH�KLVWRU\�RI�WKLV�FRQWUDFW���
�
7DEOH����

&RQWUDFW $SSURYHG�$PRXQW %RDUG�$SSURYDO�'DWH

2ULJLQDO�&RQWUDFW ������������ ���������

&KDQJH�2UGHU�1R��� ����������� 7KLV�LWHP�

1HZ�&RQWUDFW�7RWDO ������������ �

�

6XEMHFW �����&RQVLGHU�$SSURYDO�RI�&KDQJH�2UGHU�1R����LQ�WKH�$PRXQW�RI������������WR�DQ
$JUHHPHQW�,QFRUSRUDWLQJ�3LJJ\EDFN�&RQWUDFW�IRU�1HWZRUN�(TXLSPHQW�IRU�WKH�&ROOHJH�RI
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%XGJHW�6RXUFH ��������������������������������)XQG�����0HDVXUH�$�%RQG

5HFRPPHQGHG�$FWLRQ $SSURYH�&KDQJH�2UGHU�1R����LQ�WKH�DPRXQW�RI������������WR�$JUHHPHQW�,QFRUSRUDWLQJ�3LJJ\EDFN
&RQWUDFW�IRU�1HWZRUN�(TXLSPHQW�IRU�WKH�&ROOHJH�RI�$ODPHGD�1HZ�&HQWHU�IRU�/LEHUDO�$UWV�1HWZRUN
,QVWDOODWLRQ�3URMHFW�ZLWK�1HW;SHUWV��,QF��WR�FRYHU�DGGLWLRQDO�FDEOLQJ�ZRUN�UHTXLUHG�IRU�WKH
LQVWDOODWLRQ�RI�WKH�HPHUJHQF\�SKRQHV�
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,Q�WKH���������)LVFDO�<HDU��1HW;SHUWV��,QF��ZDV�DZDUGHG�WKH�IROORZLQJ�DGGLWLRQDO�FRQWUDFWV�RU�FRQWUDFW�DPHQGPHQWV�ZLWK�WKH�'LVWULFW�
�

�����1HW;SHUWV�3URFXUHPHQWV $SSURYHG�$PRXQW %RDUG�$SSURYDO�'DWH

&2$�3DWFK�&DEOLQJ ���������� 1RW�5HTXLUHG

1HZ�)<������(QFXPEUDQFHV ���������� �

�
&RQWDFW�,QIRUPDWLRQ�
1HW;SHUWV��,QF�
�����%RWHOKR�'U��6XLWH����
:DOQXW�&UHHN��&$�������
3K����������������

� �

�
'(/,9(5$%/(6�6&23(�2)�:25.�
&KDQJH�2UGHU�1R���� WR� WKH�$JUHHPHQW� ,QFRUSRUDWLQJ�3LJJ\EDFN�&RQWUDFW� IRU�1HWZRUN�(TXLSPHQW�ZLWK�1HW;SHUWV�� ,QF�� WR� LQVWDOO� WKH
QHWZRUN� HTXLSPHQW� DW� WKH�1&/$� EXLOGLQJ� FRYHUV� WKH� FDEOH� UHURXWLQJ� UHTXLUHG� WR� VHUYH� WKH� FODVVURRP� SKRQHV�� � 7KLV� VFRSH� RI�ZRUN
LQFOXGHV�UHPRYLQJ�D�FDEOH�IURP�ZDOO�MDFNV�LQ�WZHQW\������FODVVURRPV��SXOOLQJ�WKH�FDEOH�EDFN�DERYH�WKH�ZDOO�LQ�WKH�FHLOLQJ�DQG�UHURXWLQJ
WKH�FDEOH�GRZQ�WR�ZKHUH�WKH�SKRQH�ZLOO�EH�ORFDWHG���1HW;SHUWV��,QF��ZLOO�QHHG�WR�FXW�D�KROH�LQ�WKH�VKHHWURFN�DW�HDFK�RI�WKHVH�ORFDWLRQV�WR
LQVWDOO�WKH�SKRQH�ZDOO�SODWHV��
�
$17,&,3$7('�&203/(7,21�'$7(�
'XH�WR�WKLV�H[WUD�ZRUN��WKH�DQWLFLSDWHG�FRPSOHWLRQ�GDWH�IRU�WKLV�LV�6HSWHPEHU���������
�
(9$/8$7,21�$1'�5(&200(1'('�$&7,21��
�
7KH�3URMHFW�0DQDJHU��&ROOHJH�RI�$ODPHGD�&DPSXV�,7�VWDII�DQG�WKH�$FWLQJ�&KDQFHOORU�UHFRPPHQG�DSSURYDO�RI�&KDQJH�2UGHU�1R����LQ
WKH�DPRXQW�RI������������WR�WKH�$JUHHPHQW�,QFRUSRUDWLQJ�3LJJ\EDFN�&RQWUDFW�IRU�1HWZRUN�(TXLSPHQW�ZLWK�1HW;SHUWV��,QF��WR�FRYHU
DGGLWLRQDO�FDEOLQJ�ZRUN�UHTXLUHG�IRU�WKH�LQVWDOODWLRQ�RI�WKH�HPHUJHQF\�SKRQHV�

)LOH�$WWDFKPHQWV
1HW;SHUWV��&KDQJH�2UGHU�1R�����1&/$�1HWZRUN��SGI�����.%�
1HW;SHUWV��&KDQJH�2UGHU�1R�����1&/$�1HWZRUN��EDFNXS�SDFNDJH�SGI��������.%�

$GPLQ�&RQWHQW
':.�DSSURYHG�����������
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72���3HUDOWD�%RDUG�RI�7UXVWHHV
�
�)520���2IILFH�RI�$FDGHPLF�$IIDLUV
�
�35(3$5('�%<��'U��6LUL�%URZQ��9LFH�&KDQFHOORU��$FDGHPLF�$IIDLUV
�
�
%$&.*5281'�$1$/<6,6�
�
7KH�DWWDFKHG�UHVROXWLRQ�DXWKRUL]HV�WKH�UHQHZDO�RI�D�FRQWUDFW�IRU�WKH���������ILVFDO�\HDU�ZLWK�WKH�&DOLIRUQLD�'HSDUWPHQW�RI�(GXFDWLRQ
�&'(��WR�SURYLGH�FKLOG�FDUH�DQG�GHYHORSPHQW�VHUYLFHV�DW�/DQH\�&ROOHJH�DQG�0HUULWW�&ROOHJH��7KH�%RDUG�SUHYLRXVO\�DSSURYHG�WKLV
FRQWUDFW�DQG�VLPLODU�UHVROXWLRQ�DW�LWV�-XO\�����������%RDUG�PHHWLQJ��+RZHYHU��LW�VSHFLILFDOO\�DXWKRUL]HG�WKH�SULRU�&KDQFHOORU�DV�WKH
DXWKRUL]HG�VLJQDWRU\��$V�D�UHVXOW��D�QHZ�UHVROXWLRQ�ZDV�QHHGHG�LQ�RUGHU�WR�DXWKRUL]H�'U��:DOWHU��DV�$FWLQJ�&KDQFHOORU��WR�H[HFXWH�WKH
FRQWUDFW�
�
'(/,9(5$%/(6�6&23(�2)�:25.�
7KH�&KLOGUHQ
V�&HQWHUV�DV�/DQH\�DQG�0HUULWW�&ROOHJHV�DUH�OLFHQVHG�WR�VHUYH�����FKLOGUHQ��DJHV�����\HDUV��&XUUHQWO\��HDFK�RI�WKH
&KLOGUHQ
V�&HQWHUV�VHUYHV�FKLOGUHQ�����\HDUV�ROG��0RVW�SDUHQWV�RI�WKH�FKLOGUHQ�VHUYHG�DUH�VWXGHQWV�DW�WKH�3HUDOWD�&ROOHJHV��/HVV�WKDQ����
RI�WKH�SDUHQWV�DUH�QRQ�3&&'�VWXGHQWV��3ULRULW\�LV�JLYHQ�WR�FKLOGUHQ�IURP�ORZ�LQFRPH�IDPLOLHV�FRQVLVWHQW�ZLWK�6WDWH�UHTXLUHPHQWV�
&RQWLQXHG�IXQGLQJ�WKURXJK�WKLV�FRQWUDFW�ZLOO�DOORZ�WKH�3&&'�&KLOGUHQ
V�&HQWHUV�WR�FRQWLQXH�WR�SURYLGH�FRPSUHKHQVLYH�FKLOG
GHYHORSPHQW�VHUYLFHV�GXULQJ�SHULRGV�ZKHQ�FODVVHV�DUH�LQ�VHVVLRQ�

)XQGLQJ�RI�WKLV�$JUHHPHQW�LV�FRQWLQJHQW�XSRQ�DSSURSULDWLRQ�DQG�DYDLODELOLW\�RI�VXIILFLHQW�IXQGV��7KLV�$JUHHPHQW�PD\�EH�WHUPLQDWHG
LPPHGLDWHO\�E\�WKH�6WDWH�LI�IXQGV�DUH�QRW�DSSURSULDWHG�RU�DYDLODEOH�LQ�DPRXQWV�VXIILFLHQW�WR�IXQG�WKH�6WDWH
V�REOLJDWLRQV�XQGHU�WKLV
$JUHHPHQW��7KH�SHULRG�RI�SHUIRUPDQFH�IRU�WKLV�$JUHHPHQW�LV�-XO\���������WKURXJK�-XQH�����������)RU�VDWLVIDFWRU\�SHUIRUPDQFH�RI�WKH
UHTXLUHG�VHUYLFHV��WKH�&RQWUDFWRU�VKDOO�EH�UHLPEXUVHG�LQ�DFFRUGDQFH�ZLWK�WKH�'HWHUPLQDWLRQ�RI�5HLPEXUVDEOH�$PRXQW�VHFWLRQ�RI�WKH
)7	&��DW�D�UDWH�QRW�WR�H[FHHG��������SHU�FKLOG�GD\�RI�IXOO�WLPH�HQUROOPHQW�DQG�D�0D[LPXP�5HLPEXUVDEOH�$PRXQW��05$��RI
��������������
�
�
$17,&,3$7('�&203/(7,21�'$7(��
�
6HUYLFHV�IXQGHG�WKURXJK�WKH�6WDWH�'HSDUWPHQW�RI�(GXFDWLRQ��&KLOG�'HYHORSPHQW�'LYLVLRQ�IRU�WKH�SHULRG�RI�-XO\���������WKURXJK�-XQH
���������
�

6XEMHFW �����&RQVLGHU�$SSURYDO�RI�5HVROXWLRQ�1R�����������WR�$XWKRUL]H�/RFDO�$JUHHPHQW�1R�
&633������DQG�5HQHZ�WKH�&RQWUDFW�IRU�WKH���������ILVFDO�\HDU�ZLWK�WKH�&DOLIRUQLD
'HSDUWPHQW�RI�(GXFDWLRQ�WR�SURYLGH�&KLOG�&DUH�DQG�'HYHORSPHQW�6HUYLFHV��3UHVHQWHU�
9LFH�&KDQFHOORU�%URZQ

0HHWLQJ 6HS������������5(*8/$5�0((7,1*�2)�7+(�%2$5'�2)�75867((6

$FFHVV 3XEOLF

7\SH $FWLRQ

3UHIHUUHG�'DWH 6HS���������

$EVROXWH�'DWH 6HS���������

)LVFDO�,PSDFW <HV

'ROODU�$PRXQW �������������

%XGJHWHG <HV

%XGJHW�6RXUFH )XQG����*HQHUDO�)XQG��5HYHQXH�*HQHUDWLQJ�

5HFRPPHQGHG�$FWLRQ $SSURYH�5HVROXWLRQ����������WR�DXWKRUL]H�ORFDO�DJUHHPHQW�QXPEHU�&633������DQG�UHQHZ�WKH
FRQWUDFW�IRU�WKH���������ILVFDO�\HDU�ZLWK�WKH�&DOLIRUQLD�'HSDUWPHQW�RI�(GXFDWLRQ��&'(��WR�SURYLGH
&KLOG�&DUH�DQG�'HYHORSPHQW�6HUYLFHV�
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�
(9$/8$7,21�$1'�5(&200(1'('�$&7,21��
�
7KH�&KDQFHOORU�UHFRPPHQGV�DSSURYDO�

)LOH�$WWDFKPHQWV
�����&633���������&RQWUDFW�83'$7('�SGI��������.%�
)<�������&633�������0$5&������������SGI������.%�
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72����3HUDOWD�%RDUG�RI�7UXVWHHV
�
�)520����'HSDUWPHQW�RI�*HQHUDO�6HUYLFHV
�
�35(3$5('�%<��.LWFKHOO
�
�
%$&.*5281'�$1$/<6,6���
�
�
7KH�&DOLIRUQLD�/HJLVODWXUH�KDV�UHFRJQL]HG�WKH�VWDWH�IXQFWLRQ�RI�SXEOLF�VFKRRO�DQG�FRPPXQLW\�FROOHJH�GLVWULFW�FRQVWUXFWLRQ�SURMHFWV�DQG
UHODWHG�ODQG�XVH�DFWLYLWLHV�E\�HVWDEOLVKLQJ�WKDW�VXFK�DFWLYLWLHV�IDOO�ZLWKLQ�WKH�MXULVGLFWLRQ�RI�WKH�&DOLIRUQLD�'HSDUWPHQW�RI�*HQHUDO
6HUYLFHV��'LYLVLRQ�RI�WKH�6WDWH�$UFKLWHFW��³'6$´����,Q�VXSSRUW�RI�WKLV�IXQFWLRQ��WKH�/HJLVODWXUH�HVWDEOLVKHG�D�PHWKRG�WKURXJK�ZKLFK
GLVWULFWV�FDQ�H[HPSW�WKHPVHOYHV�IURP�ORFDO�]RQLQJ�DQG�SODQQLQJ�UHJXODWLRQV��WKHUHE\�H[SUHVVO\�GLYHVWLQJ�MXULVGLFWLRQ�RYHU�VFKRRO
FRQVWUXFWLRQ�IURP�ORFDO�DJHQFLHV�
�
%HFDXVH�VFKRRO�DQG�FROOHJH�FRQVWUXFWLRQ�SURMHFWV�DQG�UHODWHG�ODQG�XVH�DFWLYLWLHV�IDOO�ZLWKLQ�WKH�MXULVGLFWLRQ�RI�WKH�'6$��&DOLIRUQLD
*RYHUQPHQW�&RGH�VHFWLRQ�������DXWKRUL]HV�WKH�GLVWULFW��E\�D�YRWH�RI�WZR�WKLUGV�RI�WKH�PHPEHUV�RI�LWV�%RDUG�RI�7UXVWHHV��WR�DGRSW�D
UHVROXWLRQ�UHQGHULQJ�ORFDO�]RQLQJ�RUGLQDQFHV�LQDSSOLFDEOH�WR�D�SURMHFW�DQG�RU�VFKRRO�VLWH�ZKHQ�XVHG�IRU�HGXFDWLRQDO�SXUSRVHV��7KH
'LVWULFW¶V�SURSRVHG�QHZ�+RUWLFXOWXUDO�&RPSOH[�SURMHFW�DW�WKH�0HUULWW�&ROOHJH�&DPSXV�LV�DQ�HGXFDWLRQDO�IDFLOLW\�WKDW�ZRXOG�EH�XVHG
GLUHFWO\�IRU�RU�UHODWHG�WR�HGXFDWLRQDO�SXUSRVHV��³3URMHFW´���$GRSWLRQ�RI�5HVROXWLRQ�1R����������ZRXOG�H[HPSW�WKH�3URMHFW�DQG�3URMHFW
VLWH�IURP�WKH�&LW\�RI�2DNODQG¶V�]RQLQJ�RUGLQDQFHV�DQG�UHJXODWLRQV��LQFOXGLQJ�WKH�&LW\¶V�*HQHUDO�3ODQ��0XQLFLSDO�&RGH��DQG�UHODWHG
RUGLQDQFHV�DQG�UHJXODWLRQV�ZKLFK�RWKHUZLVH�ZRXOG�EH�DSSOLFDEOH�WR�WKH�3URMHFW�DQG�VLWH��
�
$V�WKH�3URMHFW�DW�WKH�0HUULWW�&ROOHJH�FDPSXV�IDOOV�ZLWKLQ�WKH�MXULVGLFWLRQ�RI�WKH�'6$��'6$�ZLOO�EH�UHVSRQVLEOH�IRU�SURYLGLQJ�GHVLJQ�DQG
FRQVWUXFWLRQ�RYHUVLJKW�IRU�WKH�3URMHFW���7KH�'LVWULFW¶V�DGRSWLRQ�RI�WKLV�UHVROXWLRQ�ZLOO�VWUHDPOLQH�WKH�DGPLQLVWUDWLYH�UHYLHZ�SURFHVV�IRU
WKH�3URMHFW�DQG�HQVXUH�WKHUH�LV�QR�FRQIOLFW�UHJDUGLQJ�UHJXODWLRQV�DSSOLFDEOH�WR�WKH�3URMHFW���,I�DGRSWHG��WKH�'LVWULFW�LV�UHTXLUHG�WR�QRWLI\
WKH�&LW\�RI�2DNODQG�DV�SUHVFULEHG�E\�VWDWXWH�
�
'(/,9(5$%/(6�6&23(�2)�:25.�
1�$
�
$17,&,3$7('�&203/(7,21�'$7(�
,I�WKH�%RDUG�DGRSWV�WKH�5HVROXWLRQ��WKH�'LVWULFW�PXVW�QRWLI\�WKH�&LW\�RI�2DNODQG�RI�WKH�'LVWULFW¶V�DFWLRQ�H[HPSWLQJ�LWVHOI�ZLWKLQ����GD\V��
7KH�'LVWULFW�PXVW�SURYLGH�WKH�&LW\�ZLWK�D�FRS\�RI�WKH�5HVROXWLRQ�
�
(9$/8$7,21�$1'�5(&200(1'('�$&7,21��
'LVWULFW�VWDII�DQG�WKH�,QWHULP�&KDQFHOORU�UHFRPPHQGV�WKDW�WKH�%RDUG�DGRSW�5HVROXWLRQ�����������H[HPSWLQJ�WKH�'LVWULFW�DQG�WKH�3URMHFW
IURP�]RQLQJ�RUGLQDQFHV�DQG�UHJXODWLRQV�RI�WKH�&LW\�RI�2DNODQG�

6XEMHFW �����&RQVLGHU�$SSURYDO�DQG�$GRSWLRQ�RI�5HVROXWLRQ�1R�����������([HPSWLQJ�'LVWULFW
IURP�=RQLQJ�2UGLQDQFHV�RI�WKH�&LW\�RI�2DNODQG��3URSRVHG�0HUULWW�+RUWLFXOWXUDO�&RPSOH[
3URMHFW���3UHVHQWHU��'LUHFWRU�$WKHULD�6PLWK�

0HHWLQJ 6HS������������5(*8/$5�0((7,1*�2)�7+(�%2$5'�2)�75867((6

$FFHVV 3XEOLF

7\SH $FWLRQ

3UHIHUUHG�'DWH 6HS���������

$EVROXWH�'DWH 6HS���������

)LVFDO�,PSDFW 1R

%XGJHWHG 1R

5HFRPPHQGHG�$FWLRQ $SSURYH�DQG�DGRSW�5HVROXWLRQ�1R������������5HVROXWLRQ�([HPSWLRQ�'LVWULFW�IURP�=RQLQJ
2UGLQDQFHV�DQG�5HJXODWLRQV�RI�WKH�&LW\�RI�2DNODQG�
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)LOH�$WWDFKPHQWV
5HVROXWLRQ����������UH�/RFDO�=RQLQJ�([HPSWLRQ��0HUULWW�&ROOHJH�+RUWLFXOWXUDO�B�������B��'06��SGI������.%�

$GPLQ�&RQWHQW
':.�UHYLVHG������������&76��������
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72����3HUDOWD�%RDUG�RI�7UXVWHHV
�
�)520����'HSDUWPHQW�RI�*HQHUDO�6HUYLFHV
�
�35(3$5('�%<��$(&20
�
�
%$&.*5281'�$1$/<6,6���
7KH�&DOLIRUQLD�/HJLVODWXUH�KDV�UHFRJQL]HG�WKH�VWDWH�IXQFWLRQ�RI�SXEOLF�VFKRRO�DQG�FRPPXQLW\�FROOHJH�GLVWULFW�FRQVWUXFWLRQ�SURMHFWV�DQG
UHODWHG�ODQG�XVH�DFWLYLWLHV�E\�HVWDEOLVKLQJ�WKDW�VXFK�DFWLYLWLHV�IDOO�ZLWKLQ�WKH�MXULVGLFWLRQ�RI�WKH�&DOLIRUQLD�'HSDUWPHQW�RI�*HQHUDO
6HUYLFHV��'LYLVLRQ�RI�WKH�6WDWH�$UFKLWHFW��³'6$´����,Q�VXSSRUW�RI�WKLV�IXQFWLRQ��WKH�/HJLVODWXUH�HVWDEOLVKHG�D�PHWKRG�WKURXJK�ZKLFK
GLVWULFWV�FDQ�H[HPSW�WKHPVHOYHV�IURP�ORFDO�]RQLQJ�DQG�SODQQLQJ�UHJXODWLRQV��WKHUHE\�H[SUHVVO\�GLYHVWLQJ�MXULVGLFWLRQ�RYHU�VFKRRO
FRQVWUXFWLRQ�IURP�ORFDO�DJHQFLHV�
�
%HFDXVH�VFKRRO�DQG�FROOHJH�FRQVWUXFWLRQ�SURMHFWV�DQG�UHODWHG�ODQG�XVH�DFWLYLWLHV�IDOO�ZLWKLQ�WKH�MXULVGLFWLRQ�RI�WKH�'6$��&DOLIRUQLD
*RYHUQPHQW�&RGH�VHFWLRQ�������DXWKRUL]HV�WKH�GLVWULFW��E\�D�YRWH�RI�WZR�WKLUGV�RI�WKH�PHPEHUV�RI�LWV�%RDUG�RI�7UXVWHHV��WR�DGRSW�D
UHVROXWLRQ�UHQGHULQJ�ORFDO�]RQLQJ�RUGLQDQFHV�LQDSSOLFDEOH�WR�D�SURMHFW�DQG�RU�VFKRRO�VLWH�ZKHQ�XVHG�IRU�HGXFDWLRQDO�SXUSRVHV��7KH
'LVWULFW¶V�SURSRVHG�QHZ�7UDQVSRUWDWLRQ�7HFKQRORJ\�&HQWHU�SURMHFW�DW�WKH�&ROOHJH�RI�$ODPHGD�&DPSXV�LV�DQ�HGXFDWLRQDO�IDFLOLW\�WKDW
ZRXOG�EH�XVHG�GLUHFWO\�IRU�RU�UHODWHG�WR�HGXFDWLRQDO�SXUSRVHV��³3URMHFW´���$GRSWLRQ�RI�5HVROXWLRQ�1R����������ZRXOG�H[HPSW�WKH
3URMHFW�DQG�3URMHFW�VLWH�IURP�WKH�&LW\�RI�$ODPHGD¶V�]RQLQJ�RUGLQDQFHV�DQG�UHJXODWLRQV��LQFOXGLQJ�WKH�&LW\¶V�*HQHUDO�3ODQ��0XQLFLSDO
&RGH��DQG�UHODWHG�RUGLQDQFHV�DQG�UHJXODWLRQV�ZKLFK�RWKHUZLVH�ZRXOG�EH�DSSOLFDEOH�WR�WKH�3URMHFW�DQG�VLWH��
�
$V�WKH�3URMHFW�DW�WKH�&ROOHJH�RI�$ODPHGD�IDOOV�ZLWKLQ�WKH�MXULVGLFWLRQ�RI�WKH�'6$��'6$�ZLOO�EH�UHVSRQVLEOH�IRU�SURYLGLQJ�GHVLJQ�DQG
FRQVWUXFWLRQ�RYHUVLJKW�IRU�WKH�3URMHFW���7KH�'LVWULFW¶V�DGRSWLRQ�RI�WKLV�UHVROXWLRQ�ZLOO�VWUHDPOLQH�WKH�DGPLQLVWUDWLYH�UHYLHZ�SURFHVV�IRU
WKH�3URMHFW�DQG�HQVXUH�WKHUH�LV�QR�FRQIOLFW�UHJDUGLQJ�UHJXODWLRQV�DSSOLFDEOH�WR�WKH�3URMHFW���,I�DGRSWHG��WKH�'LVWULFW�LV�UHTXLUHG�WR�QRWLI\
WKH�&LW\�RI�$ODPHGD�DV�SUHVFULEHG�E\�VWDWXWH�
�
'(/,9(5$%/(6�6&23(�2)�:25.�
1�$
�
$17,&,3$7('�&203/(7,21�'$7(�
,I�WKH�%RDUG�DGRSWV�WKH�5HVROXWLRQ��WKH�'LVWULFW�PXVW�QRWLI\�WKH�&LW\�RI�$ODPHGD�RI�WKH�'LVWULFW¶V�DFWLRQ�H[HPSWLQJ�LWVHOI�ZLWKLQ����GD\V��
7KH�'LVWULFW�PXVW�SURYLGH�WKH�&LW\�ZLWK�D�FRS\�RI�WKH�5HVROXWLRQ�
�
(9$/8$7,21�$1'�5(&200(1'('�$&7,21��
�
'LVWULFW�VWDII�DQG�WKH�,QWHULP�&KDQFHOORU�UHFRPPHQGV�WKDW�WKH�%RDUG�DGRSW�5HVROXWLRQ�����������H[HPSWLQJ�WKH�'LVWULFW�DQG�WKH�3URMHFW
IURP�]RQLQJ�RUGLQDQFHV�DQG�UHJXODWLRQV�RI�WKH�&LW\�RI�$ODPHGD�

)LOH�$WWDFKPHQWV

6XEMHFW �����&RQVLGHU�$SSURYDO�DQG�$GRSWLRQ�RI�5HVROXWLRQ�1R�����������([HPSWLQJ�'LVWULFW
IURP�=RQLQJ�2UGLQDQFHV�RI�WKH�&LW\�RI�$ODPHGD��3URSRVHG�7UDQVSRUWDWLRQ�7HFKQRORJ\
&HQWHU�3URMHFW���3UHVHQWHU��'LUHFWRU�$WKHULD�6PLWK�

0HHWLQJ 6HS������������5(*8/$5�0((7,1*�2)�7+(�%2$5'�2)�75867((6

$FFHVV 3XEOLF

7\SH $FWLRQ

3UHIHUUHG�'DWH 6HS���������

$EVROXWH�'DWH 6HS���������

)LVFDO�,PSDFW 1R

%XGJHWHG 1R

5HFRPPHQGHG�$FWLRQ $SSURYH�DQG�DGRSW�5HVROXWLRQ�1R������������5HVROXWLRQ�([HPSWLRQ�'LVWULFW�IURP�=RQLQJ
2UGLQDQFHV�DQG�5HJXODWLRQV�RI�WKH�&LW\�RI�$ODPHGD�
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/RFDO�5HVROXWLRQ����������=RQLQJ�([HPSWLRQ��&ROOHJH�RI�$ODPHGD�7UDQVSRUWDWLRQ�7HFKQRORJ\
&HQWHU�B�������B��'06��SGI�����.%�

$GPLQ�&RQWHQW
':.�UHYLVHG������������&76��������
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72����3HUDOWD�%RDUG�RI�7UXVWHHV
�
)520����$QWRLQH�0HKRXHOOH\��'LUHFWRU�RI�1HWZRUN�6HUYLFHV�
�
35(3$5('�%<���+D\DW�*XHVVRXP�
�
%$&.*5281'�$1$/<6,6���
�
7KLV�DJUHHPHQW�LV�DQ�DQQXDO�UHQHZDO�DQG��OLNH�ODVW�\HDU��WKH�'LVWULFW�KDV�HQJDJHG�ZLWK�WKH�)&&&��)RXQGDWLRQ�IRU�&DOLIRUQLD�&RPPXQLW\
&ROOHJHV��IRU�WKLV�SLFWXUH��7KLV�\HDU
V�WRWDO�DPRXQW�IRU�WKH�OLFHQVH�LV�OHVV�WKDQ�LQ�SDVW�\HDUV��DV�WKH�'LVWULFW�LV�RQO\�GRLQJ�D�VL[�PRQWK
UHQHZDO�RI�WKH�0LFURVRIW�$]XUH�FORXG�KRVWLQJ�FRPSRQHQW�LQ�DQWLFLSDWLRQ�RI�WKH�3HRSOH6RIW�XSJUDGH��$OO�0LFURVRIW�SULFLQJ�LQ�WKH
&DOLIRUQLD�&RPPXQLW\�&ROOHJH�V\VWHP�LV�QHJRWLDWHG�E\�WKH�)&&&��3HUDOWD�DGKHUHV�WR�WKHVH�SULFLQJ�VWDQGDUGV��7KLV�UHQHZDO�ZLOO�DOORZ
IRU�WKH�FRQWLQXHG�RSHUDWLRQ�RI�WKLV�FULWLFDO�VRIWZDUH�DQG�V\VWHPV�ZLWKLQ�WKH�0LFURVRIW�FORXG�EDVHG�LQIUDVWUXFWXUH��
�
0LFURVRIW�&ORXG�VHUYLFHV�SURYLGHV�WKH�3HUDOWD�IDFXOW\��VWDII��DQG�VWXGHQWV�DW�ERWK�WKH�'LVWULFW�DQG�&ROOHJHV�DFFHVV�WR�0LFURVRIW�SURGXFWV
VXFK�DV�2IILFH������([FKDQJH�2QOLQH��:LQGRZV�'HVNWRS�	�6HUYHUV��$FWLYH�'LUHFWRU\��6KDUH3RLQW��DQG�64/�6HUYHU��7KLV�0LFURVRIW
OLFHQVH�UHQHZDO�DOVR�HQDEOHV�DFFHVV�WR�WRROV�VXFK�DV�0LFURVRIW�3RZHU�%,�IRU�'LVWULFW�DQG�&ROOHJH�,QVWLWXWLRQDO�5HVHDUFK�WHDPV�WR�FUHDWH
DQDO\WLFV�DQG�UHSRUWV�LQ�VXSSRUW�RI�HQUROOPHQW�PDQDJHPHQW�GDWD�WR�GULYH�GHFLVLRQ�PDNLQJ�
�
'(/,9(5$%/(6���6&23(�2)�:25.�
�
7KH�DJUHHPHQW�SURYLGHV�WKH�IROORZLQJ�VRIWZDUH�IRU�WKH�HQWLUH�'LVWULFW�
�

���0LFURVRIW�����OLFHQVHV�IRU�DOO�VWXGHQWV��IDFXOW\��DQG�VWDII�
���0LFURVRIW�3RZHU�%,�3UR�OLFHQVHV�IRU������IDFXOW\�DQG�DGPLQLVWUDWRUV�
���0LFURVRIW�$GYDQFHG�7KUHDW�3URWHFWLRQ�WR�SUHYHQW�PDOZDUH�DQG�SKLVKLQJ�DWWDFNV�
���0LFURVRIW�:LQGRZV�6HUYHU��0LFURVRIW�64/�6HUYHU��DQG�$]XUH�&RVPRV�GDWDEDVH�OLFHQVHV�IRU�DOO�3&&'�VHUYLFHV��L�H���3HRSOH6RIW�

6$5V��DQG�3URJUDP�5HYLHZ�
���0LFURVRIW�$]XUH�FORXG�KRVWLQJ�IRU�GLVWULFW�GDWD�FHQWHU�VHUYLFHV�

�
$17,&,3$7('�&203/(7,21�'$7(�
�
6HSWHPEHU�����
�

6XEMHFW ������&RQVLGHU�$SSURYDO�RI�5HVROXWLRQ����������$XWKRUL]LQJ�WKH�3XUFKDVH�RI�0LFURVRIW
6RIWZDUH�/LFHQVH�5HQHZDOV�8QGHU�WKH�)&&&�0LFURVRIW�&DPSXV�$JUHHPHQW�LQ�WKH�$PRXQW
RI��������������3UHVHQWHU��'LUHFWRU�0HKRXHOOH\

0HHWLQJ 6HS������������5(*8/$5�0((7,1*�2)�7+(�%2$5'�2)�75867((6

$FFHVV 3XEOLF

7\SH $FWLRQ

3UHIHUUHG�'DWH 6HS���������

$EVROXWH�'DWH 6HS���������

)LVFDO�,PSDFW 1R

'ROODU�$PRXQW �����������

%XGJHWHG <HV

%XGJHW�6RXUFH *HQHUDO�)XQGV�)XQG������������������������������������

5HFRPPHQGHG�$FWLRQ $SSURYH�5HVROXWLRQ����������$XWKRUL]LQJ�WKH�3XUFKDVH�RI�0LFURVRIW�6RIWZDUH�/LFHQVH�5HQHZDOV
8QGHU�WKH�)&&&�0LFURVRIW�&DPSXV�$JUHHPHQW�LQ�WKH�$PRXQW�RI�������������

*RDOV $��$GYDQFH�6WXGHQW�$FFHVV��(TXLW\��DQG�6XFFHVV
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(9$/8$7,21�$1'�5(&200(1'('�$&7,21��
�
7KH�'LVWULFW�,7�WHDP�KDV�HYDOXDWHG�WKH�GHOLYHUDEOHV�ZLWK�&RPSXWHU/DQG�0LFURVRIW�&DPSXV�$JUHHPHQW�DQG�IRXQG�WKHP�WR�EH
VDWLVIDFWRU\�
�
7KH�$FWLQJ�&KDQFHOORU�UHFRPPHQGV�DSSURYDO�
�
�

)LOH�$WWDFKPHQWV
���5HVROXWLRQ�$XWKRUL]LQJ�$]XUH�VRIWZDUH�OLFHQVHV�UHQHZDO�XQGHU�)&&&�&RQWUDFW��������0LFURVRIW���3HUDOWD�&&'�����SGI
�����.%�
���0LFURVRIW�$FFHSWDQFH�RI�$JPW���������-XQH��������������SGI�����.%�
���0LFURVRIW�DQG�$]XUH�5HQHZDO������3254���B��������3')�����.%�
���)&&&�0LFURVRIWB�����'XH'LOLJHQFH5HSRUWB�������������SGI������.%�
���)RXQGDWLRQ�IRU�&DOLIRUQLD�&RPPXQLW\�&ROOHJHV���&$6$�)ZN����������������VLJQHG�SGI������.%�
0LFURVRIW�5HQHZDO�$SSURYDO�5HTXHVW�IRU�&RQWUDFWV��06�������������VLJQHG�SGI������.%�
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6XEMHFW �����%RDUG�RI�7UXVWHHV
�5HSRUWV

0HHWLQJ 6HS������������5(*8/$5�0((7,1*�2)�7+(�%2$5'�2)�75867((6

$FFHVV 3XEOLF

7\SH ,QIRUPDWLRQ
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6XEMHFW �����$QQRXQFHPHQWV

0HHWLQJ 6HS������������5(*8/$5�0((7,1*�2)�7+(�%2$5'�2)�75867((6

$FFHVV 3XEOLF

7\SH ,QIRUPDWLRQ
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6XEMHFW �����0HHWLQJ�$GMRXUQPHQW

0HHWLQJ 6HS������������5(*8/$5�0((7,1*�2)�7+(�%2$5'�2)�75867((6

$FFHVV 3XEOLF

7\SH 3URFHGXUDO


