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MA5KE7 68MMA5<

GUadXall\, When VXddenl\. The EaUneVW HemmingZa\ line on bankUXpWc\ applieV Zell Wo Whe paVW ZeekËV BiWcoin pUice acWion. AfWeU UeWUeaWing

inWo SepWembeUËV fXWXUeV e[piUaWion and monWhl\ cloVe, BiWcoin began OcWobeU ZiWh a VZifW moYe fUom a Uange aUoXnd $42k Xp Wo Whe

cXUUenW Uange aUoXnd $55k. ThiV a34% moYe happened oYeU a maWWeU of VeYen da\V. A feZ headlineV VXppoUWed pUice acWion ZiWh an inYeVWoU

fUiendl\ naUUaWiYe. The iniWial VWoU\ ZaV Whe looming appUoYal of Whe fXWXUeV baVed BiWcoin ETF. SpecXlaWoUV aUe poViWioning WhemVelYeV foU

likel\ appUoYal eYen WhoXgh Whe VpoW-baVed ETF appUoYal haV once again been dela\ed. The ne[W bXlliVh headline ZaV Zhen Whe SECËV

GenVleU Vaid in a HoXVe CommiWWee on Financial SeUYiceV on TXeVda\ WhaW he haV no inWenWion on banning cU\pWocXUUenc\ and WhaW

pUohibiWing iW ZoXld be ÍXp Wo CongUeVVÎ. Finall\ and moVW noWabl\, Whe maUkeW made VigniØcanW moYeV Wo Whe XpVide folloZing Whe headline

WhaW Wall SWUeel legend GeoUge SoUoVË FXnd ZaV conØUmed Wo oZn ÍVome coinVÎ dXUing a BloombeUg inWeUYieZ ZiWh Whe fXndËV Chief

InYeVWmenW OfØceU. TheVe headlineV aUe incUemenWal VhifWV foU cU\pWo aV an aVVeW claVV aV iW becomeV moUe and moUe inWeUWZined ZiWh Whe

WUadiWional Ønancial V\VWem.

P5ICE (CMBI CON67I78EN76)
Coin MeWUicV' RefeUence RaWe pUice calcXlaWed XVing a WUanVpaUenW, independenW meWhodolog\ UobXVW Wo manipXlaWion and deUiYed fUom high TXaliW\ conVWiWXenW maUkeWV. DaWa baVed on 4pm EST NYC cloVe.

A66E7 CLO6ING P5ICE 7D CHANGE 7D MA; 7D MIN 52: CHANGE 52: MA; 52: MIN

B7C $54,941.36 +25.55% $54,941.36 $43,760.03 +404.52% $63,333.68 $10,889.91

E7H $3,583.47 +18.97% $3,583.47 $3,012.11 +919.83% $4,067.00 $351.38

6OL $159.77 +13.78% $176.13 $140.42 +1,345.06% $55.12 $1.29

LINK $27.35 +15.56% $28.00 $23.66 +189.22% $50.39 $9.46

DO7 $32.51 +13.64% $33.13 $28.61 +0.00% $4.08 $4.08

ADA $2.24 +5.94% $2.31 $2.11 +2,228.55% $2.98 $0.09

DOGE $0.25 +23.67% $0.26 $0.20 +9,538.92% $0.68 $0.00

;LM $0.33 +17.87% $0.33 $0.28 +349.40% $0.72 $0.07

BNB $436.64 +13.66% $439.46 $384.15 +1,059.00% $673.77 $26.66

8NI $25.58 +10.74% $27.06 $23.10 +686.16% $43.03 $1.96

CMBI10 $6,734.99 +21.34% $6,734.99 $5,550.55 +520.50% $7,505.71 $1,085.41
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75ADING DIA5<, 7 DA<

AD9ANCING 9OL8ME $445,050,343,824

DECLINING 9OL8ME $11,423,870,893

AD9ANCE6 326

DECLINE6 26
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MA5KE7 CAPI7ALI=A7ION
USD YalXe of cXUUenW VXppl\

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C +26.62% 925,875,018,269 1,043,919,575,657 824,440,444,029

E7H +19.58% 395,914,414,083 421,152,388,380 352,188,099,031

;5P +13.54% 104,208,889,705 108,026,785,418 95,129,121,416

BCH +23.44% 10,596,464,005 11,666,779,608 9,451,066,602

ADA +4.81% 71,813,366,976 73,229,909,977 68,391,401,915

L7C +17.20% 11,576,010,723 12,305,363,444 10,499,206,622

C5O +18.83% 17,610,005,075 18,802,114,081 15,823,195,760

LINK +12.91% 26,498,351,417 27,570,003,285 23,835,216,816

;7= +30.46% 6,471,466,320 7,386,685,677 5,149,090,185

5EALI=ED CAP
USD YalXe foU all naWiYe XniWV baVed on Whe USD cloVing pUice on Whe da\ WhaW a XniW laVW moYed

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C +1.86% 401,215,625,856 405,729,562,583 398,306,514,882

E7H +6.56% 212,238,634,921 217,608,685,121 204,219,765,327

;5P +1.11% 65,684,273,167 66,171,319,988 65,446,065,310

BCH +0.97% 7,779,178,895 7,818,349,942 7,742,958,674

ADA +1.22% 43,842,148,144 44,018,285,362 43,486,809,510

L7C +0.81% 9,234,504,827 9,270,129,927 9,196,010,449

C5O +1.29% 18,778,582,841 18,902,862,556 18,662,339,693

LINK +4.52% 10,705,296,371 10,845,366,116 10,355,332,449

;7= +12.63% 4,335,491,864 4,555,191,207 3,963,413,271

MA5KE7 9AL8E 7O 5EALI=ED 9AL8E
MaUkeW ValXe Wo Reali]ed ValXe (MVRV) iV Whe UaWio of a cU\pWoaVVeWËV maUkeW cap (aka maUkeW

YalXe) Wo Ueali]ed cap (aka Ueali]ed YalXe).

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C +24.30% 2.31 2.57 2.07

E7H +12.22% 1.86 1.94 1.72

;5P +12.30% 1.59 1.64 1.45

BCH +22.25% 1.36 1.49 1.22

ADA +3.54% 1.64 1.67 1.57

L7C +16.27% 1.25 1.33 1.14

C5O +17.31% 0.94 0.99 0.85

LINK +8.03% 2.47 2.55 2.30

;7= +15.83% 1.49 1.63 1.30

MA5KE7 CAPI7ALI=A7ION

MARKET CAPITALIZATION, 7 DAY TREND

BTC ETH XRP BCH ADA
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AC7I9E ADD5E66E6
CoXnW of XniTXe addUeVVeV WhaW ZeUe acWiYe in Whe neWZoUk

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C -13.68% 965,947 1,059,608 808,347

E7H +32.98% 547,878 663,598 495,269

;5P +70.96% 60,525 85,657 50,103

BCH +2.21% 87,443 106,114 69,672

B69 -18.64% 441,508 571,227 368,819

ADA +9.06% 150,624 165,863 128,230

L7C +20.21% 445,942 569,510 388,150

C5O +91.48% 319 427 223

LINK +2.23% 4,553 4,972 4,144

;7= +10.03% 52,941 97,437 20,869

F5EE FLOA7 68PPL<
SXm of naWiYe XniWV Ueadil\ aYailable Wo WUade in open maUkeWV

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C -0.01% 14,524,278 14,526,491 14,522,384

E7H +0.13% 111,826,037 111,883,625 111,742,806

;5P +0.10% 38,733,649,365 38,739,503,148 38,699,547,165

BCH +0.05% 12,957,450 12,960,829 12,953,865

B69 +0.00% 11,271,516 11,280,937 11,265,917

ADA +0.11% 30,963,399,200 30,974,222,227 30,941,624,861

L7C +0.07% 65,267,482 65,289,864 65,244,526

LINK +0.33% 456,295,268 456,509,554 455,009,554

;7= +0.08% 766,100,290 766,401,662 765,799,921

75AN6AC7ION CO8N7
CoXnW of WUanVacWionV

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C -5.56% 271,097 312,571 216,090

E7H +19.86% 1,180,938 1,337,833 1,116,157

;5P -2.16% 1,258,594 1,320,182 1,195,166

BCH +11.46% 97,088 103,877 92,951

B69 -41.12% 566,122 779,393 311,015

ADA +3.52% 86,180 96,115 73,719

L7C +2.36% 138,246 152,261 125,612

C5O +63.73% 385 495 295

LINK +12.63% 6,113 6,798 5,620

;7= +4.09% 262,687 272,421 251,612

75AN6FE5 9AL8E, ADJ867ED
USD YalXe of Whe VXm naWiYe XniWV WUanVfeUUed UemoYing noiVe

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C +33.97% 20,519,665,273 31,007,359,269 12,640,298,324

E7H +36.87% 8,287,510,610 12,060,611,113 5,309,810,098

;5P +40.56% 1,000,337,443 2,064,625,873 511,971,838

BCH +45.72% 1,054,049,435 1,193,642,149 819,135,962

B69 -8.38% 41,750,888 53,381,204 30,943,891

ADA +10.98% 6,962,516,448 8,308,336,886 5,888,440,888

L7C +58.62% 187,126,094 275,672,153 120,055,872

C5O +64.83% 24,792,561 133,304,575 3,523,225

LINK -24.76% 204,338,756 304,870,186 126,297,606

;7= +119.82% 141,494,155 228,189,597 64,123,389

ADD5E66E6 � $1
CoXnW of addUeVVeV holding aW leaVW $1 ZoUWh of naWiYe XniWV

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C +1.35% 33,592,075 33,831,922 33,380,649

E7H +2.93% 47,903,149 48,482,979 47,103,777

;5P +0.95% 3,363,552 3,379,070 3,347,188

BCH +5.05% 5,656,677 5,774,697 5,497,086

B69 +3.57% 4,043,948 4,099,426 3,958,120

ADA +1.05% 2,440,365 2,454,008 2,428,164

L7C -1.03% 2,665,057 2,699,924 2,616,511

C5O +1.16% 50,492 50,871 50,288

LINK +1.20% 495,919 498,083 492,158

;7= +2.05% 1,149,980 1,160,655 1,137,367

ADD5E66E6 � $1M
CoXnW of addUeVVeV holding aW leaVW $1M ZoUWh of naWiYe XniWV

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C +14.44% 93,768 101,125 88,364

E7H +16.95% 17,858 18,784 16,062

;5P +18.96% 1,755 1,813 1,524

BCH +14.82% 891 953 830

B69 +16.08% 219 231 199

ADA +6.20% 6,850 6,992 6,452

L7C +10.80% 867 903 815

C5O +15.44% 585 598 518

LINK +7.90% 838 862 772

;7= +16.27% 622 671 547

NE7:O5K DA7A F8NDAMEN7AL6

ACTIVE ADDRESSES, 7 DAY TREND
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MA5KE7 CAPI7ALI=A7ION
USD YalXe of cXUUenW VXppl\

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

86D7BE7H +0.04% 33,876,452,645 33,881,063,882 33,864,817,340

86D7 +0.04% 1,335,585,623 1,335,767,422 1,335,126,899

86D7B75; +0.04% 36,016,989,727 36,021,892,331 36,004,619,226

PA; +4.15% 925,331,894 961,014,128 909,534,383

DAI +3.91% 6,259,592,713 6,401,358,218 6,160,615,335

86DC +2.13% 29,148,497,806 29,354,235,315 28,708,930,004

B86D +0.99% 13,064,198,584 13,121,545,553 12,992,373,941

G86D -1.86% 240,768,342 259,007,823 224,936,829

H86D -4.27% 295,847,570 300,397,182 287,557,876

75AN6FE5 9AL8E, ADJ867ED
USD YalXe of Whe VXm naWiYe XniWV WUanVfeUUed UemoYing noiVe

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

86D7BE7H -25.14% 4,229,965,021 5,888,572,887 2,540,326,612

86D7 +61.22% 6,170,438 10,193,422 1,475,645

86D7B75; +31.89% 4,436,769,047 5,787,931,148 2,800,262,120

PA; +218.63% 48,424,313 133,614,019 11,581,605

DAI -57.41% 1,069,076,966 3,156,833,040 370,931,063

86DC -39.40% 4,165,970,057 7,296,463,925 2,684,150,163

B86D -53.14% 899,738,550 2,678,881,482 300,217,653

G86D +19.34% 27,066,460 73,441,933 6,034,991

H86D -55.02% 14,780,115 31,078,027 3,668,887

75AN6AC7ION CO8N7
CoXnW of WUanVacWionV

 

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

86D7BE7H +4.81% 97,128 107,093 83,336

86D7 -0.63% 392 862 188

86D7B75; +14.57% 722,410 830,763 623,797

PA; -11.95% 419 641 334

DAI -3.51% 9,225 10,562 8,624

86DC +2.34% 51,890 60,925 43,046

B86D +3.40% 1,332 1,521 976

G86D -12.96% 632 916 303

H86D -22.58% 86 124 28

MEDIAN 75AN6FE5 9AL8E
Median USD YalXe WUanVfeUUed peU WUanVfeU beWZeen

addUeVVeV

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

86D7BE7H -7.72% 1,667 2,001 1,289

86D7 +89.86% 1,183 2,265 86

86D7B75; +3.33% 301 315 250

PA; -39.29% 5,395 9,306 3,514

DAI +44.87% 3,620 5,002 2,447

86DC +11.17% 2,559 3,275 2,000

B86D +14.56% 4,143 5,689 2,000

G86D +122.22% 1,688 3,317 900

H86D +2.53% 72,309 114,071 969

9ELOCI7<
NXmbeU of WimeV WhaW an aYeUage naWiYe XniW among Whe acWiYe

VXppl\ haV been WUanVfeUUed in Whe paVW 1 \eaU

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

86D7BE7H +0.75% 51.82 52.01 51.62

86D7 -0.70% 11.29 11.34 11.26

86D7B75; +2.07% 33.06 33.43 32.75

PA; -4.23% 33.33 33.83 32.08

DAI -2.66% 55.40 56.15 54.65

86DC -0.49% 37.08 37.35 36.89

B86D +0.06% 21.79 21.91 21.64

G86D +4.48% 24.22 25.78 22.13

H86D +4.58% 126.30 129.99 124.30

67ABLECOIN6 5EPO57
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P5ICE
CloVing PUice (4PM), High PUice, LoZ PUice, % Change in PUice foU

each aVVeW foU Whe pUeYioXV monWh and Whe pUeYioXV 52-Zeek

peUiod. PUice UepUeVenWV Coin MeWUicVË RefeUence RaWe, Zhich iV

calcXlaWed XVing an independenW meWhodolog\ UobXVW Wo

manipXlaWion. MoUe infoUmaWion on Coin MeWUicVË RefeUence RaWeV.

CMBI BI7COIN
Dail\ leYel foU Coin MeWUicV BleWchle\ Inde[ (CMBI) BiWcoin foU Whe

pUeYioXV monWh. CMBI BiWcoin WUackV Whe pUice and peUfoUmance of

BiWcoin b\ VoXUcing BTC/USD maUkeW pUiceV fUom nXmeUoXV global

liTXidiW\ YenXeV. AV of 10/3/2021 conVWiWXenW maUkeWV in Whe CMBI

BiWcoin ZeUe Binance.US, BiWVWamp, BiWWUe[, CoinbaVe, Gemini, iWBiW

and KUaken. MoUe infoUmaWion on Coin MeWUicV Inde[eV.

CMBI E7HE5E8M
Dail\ leYel foU CMBI EWheUeXm foU Whe pUeYioXV monWh. CMBI

EWheUeXm WUackV Whe pUice of EWheUeXm b\ VoXUcing ETH/USD

maUkeW pUiceV fUom nXmeUoXV global liTXidiW\ YenXeV. AV of

10/3/2021 conVWiWXenW maUkeWV in Whe CMBI EWheUeXm ZeUe

Binance.US, BiWVWamp, BiWWUe[, CoinbaVe, Gemini, iWBiW and KUaken.

MoUe infoUmaWion on Coin MeWUicV Inde[eV.

CMBI 10
Dail\ leYel foU CMBI 10 foU Whe pUeYioXV monWh. The CMBI 10 iV

deVigned Wo meaVXUe Whe peUfoUmance an inYeVWoU ZoXld e[pecW

fUom inYeVWing in a diYeUViØed baVkeW of cU\pWoaVVeWV ZeighWed b\

WheiU fUee ÙoaW maUkeW capiWali]aWion. The 10 laUgeVW cU\pWoaVVeWV,

deØned b\ an aVVeW'V e[pecWed 10 \eaU fXWXUe maUkeW

capiWali]aWion, aUe VelecWed aV Whe inde[ conVWiWXenWV. MoUe

infoUmaWion on Coin MeWUicV Inde[eV.

B7C 86D PE5PE78AL6 AND DA7ED
F8785E6 A6 OF :EEKL< CLO6E P5ICE
ToWal liVWed BTC fXWXUeV/peUpeWXal VZapV on each e[change ZiWh a

cloVe pUice WhaW Zeek. A peUpeWXal conWUacW iV a Vpecial W\pe of

fXWXUeV conWUacW, Zhich iV an agUeemenW Wo bX\ oU Vell a cU\WpoaVVeW

aW a pUedeWeUmined pUice aW a VpeciØed Wime in Whe fXWXUe.

PeUpeWXalV do noW haYe a an e[piU\ daWe, Vo one can hold Whe

poViWion foU aV long aV Whe\ like.

75ADING DIA5<
7RWDO 9ROXPH, Zhich iV Whe WoWal WUaded YolXme foU Whe pUeYioXV

Zeek foU Whe cU\WpoaVeVWV XndeU Coin MeWUicV RefeUence RaWe

CoYeUage.

AGY. 9ROXPH iV Whe WoWal WUaded YolXme foU Whe pUeYioXV Zeek foU

all cU\pWoaVVeWV XndeU Coin MeWUicV RefeUence RaWe CoYeUage WhaW

had cloVing pUiceV higheU Whan WheiU opening pUiceV foU Whe Zeek.

DHFO. 9ROXPH iV Whe WoWal WUaded YolXme foU Whe pUeYioXV Zeek foU

all cU\pWoaVVeWV XndeU Coin MeWUicV RefeUence RaWe CoYeUage WhaW

had cloVing pUiceV loZeU Whan WheiU opening pUiceV foU Whe Zeek.

AGYDQFHV aUe Whe nXmbeU of cU\WpoaVVeWV WhaW had cloVing pUiceV

higheU Whan WheiU opening pUice foU Whe Zeek.

DHFOLQHV aUe Whe nXmbeU of cU\WpoaVVeWV WhaW had cloVing pUiceV

loZeU Whan WheiU opening pUice foU Whe Zeek.

The UaWio of adYanceV Wo declineV can be XVed Wo deWeUmine

Whe bUeadWh of maUkeW diUecWion. FoU e[ample, higheU

adYance/decline UaWioV indicaWe WhaW adYancing maUkeW

diUecWion iV dUiYen b\ a bUoadeU VeW of cU\pWoaVVeWV.

E;CHANGE 6PO7 9OL8ME MA5KE7
6HA5E
MaUkeW VhaUe of e[change VpoW YolXme foU Whe pUeYioXV Zeek foU

Whe MaUkeWV coYeUed b\ Coin MeWUicV.

BA6E A66E7 6PO7 9OL8ME MA5KE7
6HA5E
MaUkeW VhaUe of baVe aVVeW YolXme foU Whe pUeYioXV Zeek foU Whe

Wop 25 cU\WpoaVeVWV baVed on YolXme XndeU Coin MeWUicV

RefeUence RaWe CoYeUage.

DA7A E;PLAINE5 (P.1)

https://coinmetrics.io/reference-rates/
https://coinmetrics.io/cmbi-indexes/
https://coinmetrics.io/cmbi-indexes/
https://coinmetrics.io/cmbi-indexes/


% 35,CE CHA1GE
PeUceQWaJe cKaQJe LQ SULce RYeU WKe SUeYLRXV ZeeN IRU cU\SWRaVVeW

JaLQeUV aQd ORVeUV LQ CRLQ MeWULcVË ReIeUeQce RaWe aQd MaUNeW CaS

cRYeUaJe XQLYeUVe. CRLQ MeWULcVË SULce/ReIeUeQce RaWe LV

caOcXOaWed XVLQJ aQ LQdeSeQdeQW PeWKRdRORJ\ URbXVW WR

PaQLSXOaWLRQ. MRUe LQIRUPaWLRQ RQ CRLQ MeWULcVË ReIeUeQce RaWeV.

0A5.E7 CA3,7A/,=A7,21 (0A5.E7 CA3)
MaUNeW CaSLWaOL]aWLRQ (MaUNeW CaS) LV aQ aVVeWËV RQ-cKaLQ VXSSO\

(CRLQ MeWULcVË CXUUeQW SXSSO\) PXOWLSOLed b\ LWV SULce. CXUUeQW

VXSSO\ LV WKe VXP RI aOO QaWLYe XQLWV eYeU cUeaWed (L.e., LVVXed) aQd

YLVLbOe RQ WKe OedJeU.

MaUNeW caS LV WKe PRVW cRPPRQO\ XVed PeaVXUe RI a

cU\SWRaVVeWËV WRWaO PaUNeW YaOXe. HRZeYeU, PaUNeW caS caQ be

PLVOeadLQJ becaXVe LW WUeaWV eacK XQLW RI VXSSO\ eTXaOO\.

UQOLNe ZLWK WUadLWLRQaO eTXLWLeV, VLJQLØcaQW aPRXQWV RI

cU\SWRaVVeWV aUe SeUPaQeQWO\ ORVW RU JR XQcOaLPed, \eW aUe

VWLOO cRXQWed aV SaUW RI WKe RQ-cKaLQ VXSSO\.

5EA/,=ED CA3
ReaOL]ed caS LV caOcXOaWed b\ YaOXLQJ eacK XQLW RI VXSSO\ aW WKe

SULce LW OaVW PRYed RQ-cKaLQ (L.e. WKe OaVW WLPe LW ZaV WUaQVacWed). FRU

e[aPSOe LI a cRLQ ZaV OaVW WUaQVacWed WKUee \eaUV aJR ZKeQ WKe

SULce ZaV $2,500, WKaW SaUWLcXOaU cRLQ ZRXOd be SULced aW $2,500

LQVWead RI WKe cXUUeQW PaUNeW SULce. TKe UeaOL]ed caS LV WKe WRWaO

VXP RI aOO cRLQV SULced WKLV Za\.

ReaOL]ed caS caQ SURYLde a PRUe UeaOLVWLc UeSUeVeQWaWLRQ RI

PaUNeW caSLWaOL]aWLRQ aQd dLVcRXQWV cRLQV WKaW aUe ORVW RU RXW

RI cLUcXOaWLRQ.

0A5.E7 72 5EA/,=ED 9A/8E (0959)
MVRV LV WKe UaWLR RI a cU\SWRaVVeWËV PaUNeW caS (aNa PaUNeW YaOXe)

WR UeaOL]ed caS (aNa UeaOL]ed YaOXe).

IW caQ be XVed WR KeOS JaXJe cU\SWRaVVeW PaUNeW WRSV aQd

bRWWRPV. HLVWRULcaOO\, SeULRdV ZKeUe BLWcRLQËV MVRV KaV

dURSSed beORZ 1.0 KaYe cRLQcLded ZLWK PaUNeW bRWWRPV aQd

LQ KLQdVLJKW KaYe beeQ WKe beVW WLPeV WR bX\.

AC7,9E ADD5E66E6
AcWLYe addUeVVeV LV WKe XQLTXe QXPbeU RI addUeVVeV WKaW eLWKeU

VeQd RU UeceLYe a WUaQVacWLRQ, caOcXOaWed daLO\.

AcWLYe addUeVVeV caQ VeUYe aV a URXJK SUR[\ IRU daLO\ acWLYe

XVeUV. HRZeYeU LWËV QRW aQ e[acW PeaVXUePeQW - a VLQJOe XVeU

caQ KaYe PaQ\ addUeVVeV, aQd a VLQJOe addUeVVeV caQ be

RZQed b\ PaQ\ XVeUV.

F5EE F/2A7 6833/<
CRLQ MeWULcVË IUee ÙRaW VXSSO\ WaNeV PaQ\ RI WKe beVW SUacWLceV

IURP WUadLWLRQaO caSLWaO PaUNeWV aQd aSSOLeV WKeP WR cU\SWRaVVeWV

WR LdeQWLI\ VXSSO\ WKaW LV KLJKO\ XQOLNeO\ WR be aYaLOabOe WR WKe

PaUNeW LQ WKe VKRUW WR PLd-WeUP. IQ dRLQJ VR, IUee ÙRaW VXSSO\

SURYLdeV a beWWeU aSSUR[LPaWLRQ RI a cU\SWRaVVeWËV OLTXLdLW\ aQd

PaUNeW caSLWaOL]aWLRQ cRPSaUed WR VWaQdaUd VXSSO\ PeaVXUePeQWV.

MRUe LQIRUPaWLRQ RQ CRLQ MeWULcV FUee FORaW SXSSO\.

75A16AC7,21 C2817
TUaQVacWLRQ cRXQW LV WKe PeaVXUe RI WKe QXPbeU RI WUaQVacWLRQV

eLWKeU VeQW RU UeceLYed RQ a daLO\ baVLV. SLPLOaU WR acWLYe addUeVVeV

LW LV a PeaVXUe RI QeWZRUN acWLYLW\ bXW LW LV VXVceSWLbOe WR VRPe

VSaP aQd RWKeU W\SeV RI PaQLSXOaWLRQ.

75A16FE5 9A/8E, AD-867ED
TUaQVIeU YaOXe LV WKe WRWaO aPRXQW RI a cU\SWRaVVeW WUaQVIeUUed RYeU

WKe cRXUVe RI a da\, deQRPLQaWed LQ USD. We adMXVW UaZ WUaQVIeU

YaOXe WR UePRYe QRLV\ ÍQRQ-ecRQRPLcÎ beKaYLRU VXcK aV VeOI-VeQdV

aQd VSaP.

ADD5E66E6 :,7H � $1
TKe cRXQW RI addUeVVeV WKaW KROd aW OeaVW $1 ZRUWK RI a

cU\SWRaVVeW. TKLV JLYeV a URXJK eVWLPaWLRQ RI WKe aPRXQW RI XVeUV

WKaW KROd aQ aVVeW, ZLWK WKe VaPe caYeaWV WKaW aSSO\ IRU acWLYe

addUeVVeV.

ADD5E66E6 :,7H � $10
TKe cRXQW RI addUeVVeV WKaW KROd aW OeaVW $1M ZRUWK RI a

cU\SWRaVVeW. TKLV JLYeV a URXJK eVWLPaWLRQ RI WKe aPRXQW RI

LQVWLWXWLRQaO LQYeVWRUV WKaW KROd aQ aVVeW, ZLWK WKe VaPe caYeaWV

WKaW aSSO\ IRU acWLYe addUeVVeV.

DA7A E;3/A,1E5 (3.2)

https://coinmetrics.io/reference-rates/
https://coinmetrics.io/free-float-supply-a-better-measure-of-market-capitalization/


7E7HE5 35E0I80/DI6C2817 72 86D
30-da\ PRYLQJ aYeUaJe RI TeWKeUËV SULce YTD SUePLXP RU dLVcRXQW

WR USD. PULce UeSUeVeQWV CRLQ MeWULcVË ReIeUeQce RaWe, ZKLcK LV

caOcXOaWed XVLQJ aQ LQdeSeQdeQW PeWKRdRORJ\ URbXVW WR

PaQLSXOaWLRQ. MRUe LQIRUPaWLRQ RQ CRLQ MeWULcVË ReIeUeQce RaWeV.

727A/ 67AB/EC2I1 6833/<
TRWaO SWabOecRLQ SXSSO\ baVed RQ CRLQ MeWULcVË CXUUeQW SXSSO\,

ZKLcK UeÙecWV aOO QaWLYe XQLWV eYeU cUeaWed aQd YLVLbOe RQ WKe OedJeU

(L.e., LVVXed). TeWKeU VXSSO\ LQcOXdeV TeWKeU OPQL, TeWKeU ETH, aQd

TeWKeU TURQ. OWKeU SWabOecRLQV LQcOXde PAX, DAI, USDC, BUSD,

GUSD, HUSD, TUSD, aQd SAI.

0A5.E7 CA3I7A/I=A7I21
See SULRU e[SOaQaWLRQ.

75A16FE5 9A/8E, ADJ867ED
See SULRU e[SOaQaWLRQ.

75A16AC7I21 C2817
See SULRU e[SOaQaWLRQ.

0EDIA1 75A16FE5 9A/8E
TKe PedLaQ USD YaOXe WUaQVIeUUed SeU WUaQVIeU (L.e., WKe PedLaQ

ÍVL]eÎ LQ USD RI a WUaQVIeU) beWZeeQ dLVWLQcW addUeVVeV.

9E/2CI7<
TKe UaWLR RI WKe YaOXe WUaQVIeUUed (L.e., WKe aJJUeJaWe ÍVL]eÎ RI aOO

WUaQVIeUV) LQ WKe WUaLOLQJ 1 \eaU dLYLded b\ acWLYe VXSSO\ LQ WKe

WUaLOLQJ 1 \eaU.

IW caQ be WKRXJKW RI aV WKe UaWe RI WXUQRYeU - WKe QXPbeU RI

WLPeV WKaW aQ aYeUaJe QaWLYe XQLW aPRQJ WKe acWLYe VXSSO\ KaV

beeQ WUaQVIeUUed LQ WKe SaVW 1 \eaU.

DA7A E;3/AI1E5 (3.3)

k 2021 CRLQ MeWULcV IQc. AOO ULJKWV UeVeUYed. RedLVWULbXWLRQ LV QRW SeUPLWWed ZLWKRXW cRQVeQW. TKLV
QeZVOeWWeU dReV QRW cRQVWLWXWe LQYeVWPeQW adYLce aQd LV IRU LQIRUPaWLRQaO SXUSRVeV RQO\ aQd \RX VKRXOd
QRW PaNe aQ LQYeVWPeQW decLVLRQ RQ WKe baVLV RI WKLV LQIRUPaWLRQ. TKe QeZVOeWWeU LV SURYLded ÍaV LVË aQd
CRLQ MeWULcV ZLOO QRW be OLabOe IRU aQ\ ORVV RU daPaJe UeVXOWLQJ IURP LQIRUPaWLRQ RbWaLQed IURP WKe
QeZVOeWWeU.
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