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MA5KE7 68MMA5<

The maUkeW conWinXeV Wo melW-Xp. While BiWcoin Uemained WUading in a UelaWiYel\ ÙaW Uange, EWheUeXm and oWheU la\eU 1V maUched Wo all-Wime

highV. NoWabl\ Solana iV Xp 32.3% oYeU Whe paVW Zeek and haV bUoken inWo Whe Wop 5 b\ maUkeW capiWali]aWion. OYeUall Whe deUiYaWiYeV maUkeWV

haYe been UelaWiYel\ TXieW ZiWh open inWeUeVW VWa\ing ÙaW and fXnding UaWeV coming back in a biW WoZaUd neXWUal. The bUoadeU maUkeW bUXVhed

off PoZellËV commenWV WedneVda\ aV he annoXnced a bUoadl\ anWicipaWed Vcaling back of Whe FedËV bond-bX\ing pUogUam. He noWed WhaW Whe

CPI nXmbeUV aUe WZice aV high aV WaUgeW and WhaW Ze ma\ be cloVe Wo ma[imXm emplo\menW b\ Q3 of ne[W \eaU. ETXiWieV moYed Wo all-Wime

highV and Whe \ield cXUYe on UaWeV ÙaWWened. In e[change neZV WhiV Zeek Ze VaZ SingapoUe-baVed e[change AVcendEX UaiVe a $50m SeUieV B

UoXnd, FTX.XV hiUed foUmeU CFTC CommiVVioneU MaUk WeWjen aV RegXlaWoU\ Head, Gemini poVVibl\ e\eing an enWUance inWo Whe deUiYaWiYe

maUkeW ZiWh a UelaWed job poVWing, and CoinbaVe WeVW oXW a neZ VXbVcUipWion baVed ]eUo-fee WUading VeUYice. One VWoU\ WhiV Zeek indicaWiYe of

Whe VWUengWh of Whe cXUUenW NFT/meWaYeUVe WUend ZaV Zhen VpoUWVZeaU makeU Nike Øled foU ÍViUWXal TUademaUkVÎ on nXmeUoXV logoV and

VloganV ZiWh Whe U.S. PaWenW and TUademaUk OfØce. IW ma\ noW be VXUpUiVing Wo Vee oWheU laUge bUandV beginning Wo e[ploUe oppoUWXniWieV

ZiWhin Whe Vpace.

P5ICE (CMBI CON67I78EN76)
Coin MeWUicV' RefeUence RaWe pUice calcXlaWed XVing a WUanVpaUenW, independenW meWhodolog\ UobXVW Wo manipXlaWion and deUiYed fUom high TXaliW\ conVWiWXenW maUkeWV. DaWa baVed on 4pm EST NYC cloVe.

A66E7 CLO6ING P5ICE 7D CHANGE 7D MA; 7D MIN 52: CHANGE 52: MA; 52: MIN

B7C $62,996.41 +4.00% $63,489.94 $60,574.00 +317.26% $66,433.17 $14,792.07

E7H $4,632.62 +9.59% $4,632.62 $4,227.13 +1,019.04% $4,632.62 $413.98

6OL $235.60 +19.76% $235.60 $194.48 +16,557.42% $235.60 $1.29

LINK $31.72 +5.39% $32.22 $29.57 +185.32% $50.39 $10.93

DO7 $54.12 +27.98% $54.12 $42.29 +1,171.35% $54.12 $4.20

ADA $2.07 +3.68% $2.07 $1.95 +2,015.44% $2.98 $0.10

DOGE $0.27 -12.50% $0.31 $0.27 +10,117.35% $0.68 $0.00

L8NA $48.34 +14.20% $48.34 $42.33 +16,491.74% $48.34 $0.29

BNB $562.12 +15.21% $562.63 $487.92 +1,934.31% $673.77 $27.27

8NI $26.44 +6.67% $26.44 $24.77 +1,074.62% $43.03 $2.25

CMBI10 $8,085.95 +6.81% $8,085.95 $7,570.46 +468.17% $8,085.95 $1,416.27
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75ADING DIA5<, 7 DA<

AD9ANCING 9OL8ME $460,402,105,758

DECLINING 9OL8ME $68,704,936,366

AD9ANCE6 239

DECLINE6 122
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MA5KE7 CAPI7ALI=A7ION
USD YalXe of cXUUenW VXppl\

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C +3.98% 1,166,749,222,447 1,188,769,633,683 1,142,074,087,990

E7H +7.47% 516,911,206,906 540,111,090,303 502,550,003,746

;5P +14.10% 110,889,555,724 120,758,749,055 105,835,305,958

BCH +5.58% 11,197,711,784 11,547,841,606 10,937,326,910

ADA +3.52% 65,069,687,745 67,610,789,968 63,822,372,621

L7C +8.98% 13,508,750,996 14,253,358,439 13,068,768,121

C5O +31.77% 22,610,655,512 26,563,885,530 20,159,997,239

LINK +5.68% 30,923,824,732 32,193,073,471 29,626,382,787

;7= +2.91% 5,440,831,881 5,635,797,651 5,295,593,044

5EALI=ED CAP
USD YalXe foU all naWiYe XniWV baVed on Whe USD cloVing pUice on Whe da\ WhaW a XniW laVW moYed

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C +2.12% 435,883,107,813 441,025,794,038 431,871,673,236

E7H +4.52% 248,447,853,192 254,651,761,580 243,630,469,039

;5P +4.02% 67,599,165,591 69,390,444,676 66,707,898,944

BCH +0.32% 7,890,669,027 7,905,242,381 7,879,704,384

ADA -0.44% 44,954,306,789 45,137,593,204 44,864,002,134

L7C +0.69% 9,524,427,029 9,562,406,838 9,497,165,538

C5O +1.16% 19,619,077,359 19,777,594,046 19,550,954,269

LINK +2.55% 11,447,241,370 11,607,347,473 11,309,936,253

;7= +0.71% 4,279,109,531 4,328,001,161 4,248,235,288

MA5KE7 9AL8E 7O 5EALI=ED 9AL8E
MaUkeW ValXe Wo Reali]ed ValXe (MVRV) iV Whe UaWio of a cU\pWoaVVeWËV maUkeW cap (aka maUkeW

YalXe) Wo Ueali]ed cap (aka Ueali]ed YalXe).

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C +1.82% 2.68 2.71 2.64

E7H +2.82% 2.08 2.13 2.05

;5P +9.69% 1.64 1.74 1.59

BCH +5.24% 1.42 1.46 1.39

ADA +3.97% 1.45 1.50 1.42

L7C +8.23% 1.42 1.49 1.37

C5O +30.26% 1.15 1.34 1.03

LINK +3.05% 2.70 2.77 2.62

;7= +2.19% 1.27 1.30 1.25

MA5KE7 CAPI7ALI=A7ION

MARKET CAPITALIZATION, 7 DAY TREND

BTC ETH XRP BCH ADA

LTC CRO LINK XTZ
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AC7I9E ADD5E66E6
CoXnW of XniTXe addUeVVeV WhaW ZeUe acWiYe in Whe neWZoUk

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C +1.34% 1,003,989 1,069,212 893,617

E7H +0.74% 675,117 711,170 627,758

;5P +32.03% 107,762 122,294 86,140

BCH +25.97% 95,419 113,369 85,548

B69 +13.73% 354,201 442,924 273,174

ADA +5.49% 188,160 256,976 154,298

L7C +16.83% 438,554 513,308 358,915

C5O +375.40% 890 2,358 413

LINK +4.82% 5,176 5,771 4,217

;7= +14.33% 40,428 71,035 18,632

F5EE FLOA7 68PPL<
SXm of naWiYe XniWV Ueadil\ aYailable Wo WUade in open maUkeWV

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C +0.02% 14,531,317 14,532,724 14,528,998

E7H -0.01% 111,827,468 111,837,165 111,821,789

;5P +0.01% 38,908,429,946 38,909,210,453 38,904,192,791

BCH +0.05% 12,989,350 12,993,062 12,985,931

B69 +0.10% 11,386,063 11,391,558 11,379,631

ADA +0.04% 30,938,293,023 30,943,301,493 30,932,114,383

L7C +0.07% 65,470,861 65,493,128 65,450,307

LINK +0.33% 462,295,268 462,509,554 461,009,554

;7= +0.11% 776,505,820 777,035,808 776,189,364

75AN6AC7ION CO8N7
CoXnW of WUanVacWionV

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C -2.35% 279,293 307,314 216,741

E7H -6.18% 1,400,675 1,510,502 1,304,184

;5P -12.06% 1,815,763 2,075,839 1,464,852

BCH +5.59% 118,932 130,769 109,931

B69 +103.04% 194,925 332,796 152,256

ADA -30.52% 105,796 171,204 75,611

L7C +9.22% 144,289 152,555 134,021

C5O +1,532.16% 2,794 12,486 628

LINK +4.30% 6,637 7,487 5,403

;7= +5.61% 273,696 290,975 261,394

75AN6FE5 9AL8E, ADJ867ED
USD YalXe of Whe VXm naWiYe XniWV WUanVfeUUed UemoYing noiVe

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C +9.59% 17,300,430,632 22,789,135,920 10,298,114,776

E7H +48.01% 12,294,995,514 19,584,312,173 7,311,940,229

;5P +23.12% 1,239,488,439 2,162,800,445 681,117,860

BCH -43.61% 1,029,081,274 1,392,801,703 785,464,649

B69 +9.77% 79,404,054 98,116,817 64,167,835

ADA +103.82% 13,215,182,829 18,302,413,228 6,709,272,335

L7C -1.95% 248,949,264 286,969,510 210,253,859

C5O +459.72% 44,516,316 139,137,546 18,517,755

LINK +35.09% 291,605,603 393,735,076 212,291,615

;7= +10.75% 68,239,835 105,756,155 45,713,139

ADD5E66E6 � $1
CoXnW of addUeVVeV holding aW leaVW $1 ZoUWh of naWiYe XniWV

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C +0.73% 34,173,367 34,266,705 33,999,467

E7H +2.13% 51,756,525 52,320,743 51,230,269

;5P +1.68% 3,554,434 3,583,893 3,524,628

BCH +1.15% 5,737,300 5,773,955 5,708,400

B69 +1.14% 4,158,443 4,187,735 4,137,869

ADA -0.49% 2,643,011 2,657,917 2,618,589

L7C +1.88% 2,582,408 2,607,200 2,559,014

C5O +2.06% 51,459 52,227 51,173

LINK +1.03% 515,071 517,865 512,609

;7= +1.32% 1,222,481 1,230,346 1,214,371

ADD5E66E6 � $1M
CoXnW of addUeVVeV holding aW leaVW $1M ZoUWh of naWiYe XniWV

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C +2.04% 106,295 107,520 105,311

E7H +5.38% 21,818 22,523 21,374

;5P +10.40% 1,857 1,985 1,798

BCH +4.47% 962 982 940

B69 +1.21% 248 250 246

ADA +8.54% 5,902 6,355 5,670

L7C +18.02% 976 1,094 926

C5O +2.25% 583 591 578

LINK +3.98% 956 983 930

;7= +2.27% 540 550 529

NE7:O5K DA7A F8NDAMEN7AL6

ACTIVE ADDRESSES, 7 DAY TREND
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MA5KE7 CAPI7ALI=A7ION
USD YalXe of cXUUenW VXppl\

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

86D7BE7H +0.01% 33,852,719,328 33,861,504,469 33,843,341,510

86D7 +0.01% 1,335,747,837 1,336,094,478 1,335,377,810

86D7B75; +2.79% 36,307,277,960 37,031,531,932 36,011,385,599

PA; -3.38% 969,604,270 996,680,280 961,480,199

DAI +2.95% 7,763,724,117 7,851,417,506 7,626,248,525

86DC +2.55% 30,246,522,363 30,635,186,576 29,874,007,214

B86D +8.99% 13,635,555,661 14,208,160,938 13,036,436,028

G86D +10.26% 146,747,752 154,988,136 137,188,997

H86D +10.19% 242,850,914 263,704,586 237,303,407

75AN6FE5 9AL8E, ADJ867ED
USD YalXe of Whe VXm naWiYe XniWV WUanVfeUUed UemoYing noiVe

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

86D7BE7H -29.67% 6,039,887,440 8,976,050,389 3,787,519,806

86D7 +45.16% 10,644,020 23,211,866 6,510,399

86D7B75; +3.36% 6,975,050,597 8,540,498,354 5,289,725,446

PA; +60.46% 53,724,538 125,207,568 16,470,254

DAI -48.53% 1,637,441,680 3,233,576,043 895,593,993

86DC -19.65% 5,690,837,500 9,854,299,695 2,880,558,652

B86D -58.96% 1,321,616,394 2,228,511,231 465,894,315

G86D +61.46% 20,629,019 30,541,713 8,769,249

H86D -47.32% 33,856,788 75,321,175 15,606,124

75AN6AC7ION CO8N7
CoXnW of WUanVacWionV

 

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

86D7BE7H +7.83% 148,145 168,080 131,331

86D7 +1.89% 405 503 307

86D7B75; +3.49% 1,088,920 1,174,448 988,957

PA; +7.87% 339 425 230

DAI +2.57% 8,662 9,543 7,531

86DC +7.48% 54,105 60,817 42,986

B86D -0.23% 1,787 2,105 1,474

G86D +43.28% 762 1,063 373

H86D -38.00% 115 150 78

MEDIAN 75AN6FE5 9AL8E
Median USD YalXe WUanVfeUUed peU WUanVfeU beWZeen

addUeVVeV

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

86D7BE7H -21.20% 1,074 1,260 984

86D7 +2.71% 929 1,169 584

86D7B75; -14.42% 232 298 109

PA; +183.40% 11,271 28,140 4,012

DAI -14.39% 5,319 6,578 3,900

86DC +25.27% 2,362 3,132 1,985

B86D -23.77% 2,177 3,125 1,282

G86D -33.54% 1,713 2,068 1,374

H86D -28.76% 115,013 170,330 90,531

9ELOCI7<
NXmbeU of WimeV WhaW an aYeUage naWiYe XniW among Whe acWiYe

VXppl\ haV been WUanVfeUUed in Whe paVW 1 \eaU

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

86D7BE7H +1.42% 54.49 54.83 54.06

86D7 -1.16% 10.64 10.70 10.57

86D7B75; +3.97% 37.34 38.42 36.73

PA; +4.70% 33.26 33.58 32.05

DAI -0.83% 50.20 50.58 49.90

86DC -0.13% 38.88 39.05 38.77

B86D -6.13% 22.33 23.07 21.65

G86D -7.77% 44.17 47.20 41.68

H86D -9.20% 155.80 159.25 143.34

67ABLECOIN6 5EPO57
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35,C(
CORVLQJ 3ULFH (430), HLJK 3ULFH, /RZ 3ULFH, % CKDQJH LQ 3ULFH IRU

HDFK DVVHW IRU WKH SUHYLRXV PRQWK DQG WKH SUHYLRXV 52-ZHHN

SHULRG. 3ULFH UHSUHVHQWV CRLQ 0HWULFVË 5HIHUHQFH 5DWH, ZKLFK LV

FDOFXODWHG XVLQJ DQ LQGHSHQGHQW PHWKRGRORJ\ UREXVW WR

PDQLSXODWLRQ. 0RUH LQIRUPDWLRQ RQ CRLQ 0HWULFVË 5HIHUHQFH 5DWHV.

C0B, B,7C2,1
DDLO\ OHYHO IRU CRLQ 0HWULFV BOHWFKOH\ IQGH[ (C0BI) BLWFRLQ IRU WKH

SUHYLRXV PRQWK. C0BI BLWFRLQ WUDFNV WKH SULFH DQG SHUIRUPDQFH RI

BLWFRLQ E\ VRXUFLQJ B7C/86D PDUNHW SULFHV IURP QXPHURXV JOREDO

OLTXLGLW\ YHQXHV. AV RI 10/24/2021 FRQVWLWXHQW PDUNHWV LQ WKH

C0BI BLWFRLQ ZHUH BLQDQFH.86, BLWVWDPS, BLWWUH[, CRLQEDVH,

GHPLQL, LWBLW DQG KUDNHQ. 0RUH LQIRUPDWLRQ RQ CRLQ 0HWULFV

IQGH[HV.

C0B, (7+(5(80
DDLO\ OHYHO IRU C0BI EWKHUHXP IRU WKH SUHYLRXV PRQWK. C0BI

EWKHUHXP WUDFNV WKH SULFH RI EWKHUHXP E\ VRXUFLQJ E7H/86D

PDUNHW SULFHV IURP QXPHURXV JOREDO OLTXLGLW\ YHQXHV. AV RI

10/24/2021 FRQVWLWXHQW PDUNHWV LQ WKH C0BI EWKHUHXP ZHUH

BLQDQFH.86, BLWVWDPS, BLWWUH[, CRLQEDVH, GHPLQL, LWBLW DQG KUDNHQ.

0RUH LQIRUPDWLRQ RQ CRLQ 0HWULFV IQGH[HV.

C0B, 10
DDLO\ OHYHO IRU C0BI 10 IRU WKH SUHYLRXV PRQWK. 7KH C0BI 10 LV

GHVLJQHG WR PHDVXUH WKH SHUIRUPDQFH DQ LQYHVWRU ZRXOG H[SHFW

IURP LQYHVWLQJ LQ D GLYHUVLØHG EDVNHW RI FU\SWRDVVHWV ZHLJKWHG E\

WKHLU IUHH ÙRDW PDUNHW FDSLWDOL]DWLRQ. 7KH 10 ODUJHVW FU\SWRDVVHWV,

GHØQHG E\ DQ DVVHW'V H[SHFWHG 10 \HDU IXWXUH PDUNHW

FDSLWDOL]DWLRQ, DUH VHOHFWHG DV WKH LQGH[ FRQVWLWXHQWV. 0RUH

LQIRUPDWLRQ RQ CRLQ 0HWULFV IQGH[HV.

B7C 86D 3(53(78A/6 A1D DA7(D
)8785(6 A6 2) :((./< C/26( 35,C(
7RWDO OLVWHG B7C IXWXUHV/SHUSHWXDO VZDSV RQ HDFK H[FKDQJH ZLWK D

FORVH SULFH WKDW ZHHN. A SHUSHWXDO FRQWUDFW LV D VSHFLDO W\SH RI

IXWXUHV FRQWUDFW, ZKLFK LV DQ DJUHHPHQW WR EX\ RU VHOO D

FU\SWRDVVHWV DW D SUHGHWHUPLQHG SULFH DW D VSHFLØHG WLPH LQ WKH

IXWXUH. 3HUSHWXDOV GR QRW KDYH D DQ H[SLU\ GDWH, VR RQH FDQ KROG WKH

SRVLWLRQ IRU DV ORQJ DV WKH\ OLNH.

75AD,1* D,A5<
7RWDO 9ROXPH, ZKLFK LV WKH WRWDO WUDGHG YROXPH IRU WKH SUHYLRXV

ZHHN IRU WKH FU\SWRDVVHWV XQGHU CRLQ 0HWULFV 5HIHUHQFH 5DWH

CRYHUDJH.

AGY. 9ROXPH LV WKH WRWDO WUDGHG YROXPH IRU WKH SUHYLRXV ZHHN IRU

DOO FU\SWRDVVHWV XQGHU CRLQ 0HWULFV 5HIHUHQFH 5DWH CRYHUDJH WKDW

KDG FORVLQJ SULFHV KLJKHU WKDQ WKHLU RSHQLQJ SULFHV IRU WKH ZHHN.

DHFO. 9ROXPH LV WKH WRWDO WUDGHG YROXPH IRU WKH SUHYLRXV ZHHN IRU

DOO FU\SWRDVVHWV XQGHU CRLQ 0HWULFV 5HIHUHQFH 5DWH CRYHUDJH WKDW

KDG FORVLQJ SULFHV ORZHU WKDQ WKHLU RSHQLQJ SULFHV IRU WKH ZHHN.

AGYDQFHV DUH WKH QXPEHU RI FU\SWRDVVHWV WKDW KDG FORVLQJ SULFHV

KLJKHU WKDQ WKHLU RSHQLQJ SULFH IRU WKH ZHHN.

DHFOLQHV DUH WKH QXPEHU RI FU\SWRDVVHWV WKDW KDG FORVLQJ SULFHV

ORZHU WKDQ WKHLU RSHQLQJ SULFH IRU WKH ZHHN.

7KH UDWLR RI DGYDQFHV WR GHFOLQHV FDQ EH XVHG WR GHWHUPLQH

WKH EUHDGWK RI PDUNHW GLUHFWLRQ. FRU H[DPSOH, KLJKHU

DGYDQFH/GHFOLQH UDWLRV LQGLFDWH WKDW DGYDQFLQJ PDUNHW

GLUHFWLRQ LV GULYHQ E\ D EURDGHU VHW RI FU\SWRDVVHWV.

(;C+A1*( 6327 92/80( 0A5.(7
6+A5(
0DUNHW VKDUH RI H[FKDQJH VSRW YROXPH IRU WKH SUHYLRXV ZHHN IRU

WKH 0DUNHWV FRYHUHG E\ CRLQ 0HWULFV.

BA6( A66(7 6327 92/80( 0A5.(7
6+A5(
0DUNHW VKDUH RI EDVH DVVHW YROXPH IRU WKH SUHYLRXV ZHHN IRU WKH

WRS 25 FU\SWRDVVHWV EDVHG RQ YROXPH XQGHU CRLQ 0HWULFV

5HIHUHQFH 5DWH CRYHUDJH.

DA7A (;3/A,1(5 (3.1)
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% 35,CE CHA1GE
PeUceQWaJe cKaQJe LQ SULce RYeU WKe SUeYLRXV ZeeN IRU cU\SWRaVVeW

JaLQeUV aQd ORVeUV LQ CRLQ MeWULcVË ReIeUeQce RaWe aQd MaUNeW CaS

cRYeUaJe XQLYeUVe. CRLQ MeWULcVË SULce/ReIeUeQce RaWe LV

caOcXOaWed XVLQJ aQ LQdeSeQdeQW PeWKRdRORJ\ URbXVW WR

PaQLSXOaWLRQ. MRUe LQIRUPaWLRQ RQ CRLQ MeWULcVË ReIeUeQce RaWeV.

0A5.E7 CA3,7A/,=A7,21 (0A5.E7 CA3)
MaUNeW CaSLWaOL]aWLRQ (MaUNeW CaS) LV aQ aVVeWËV RQ-cKaLQ VXSSO\

(CRLQ MeWULcVË CXUUeQW SXSSO\) PXOWLSOLed b\ LWV SULce. CXUUeQW

VXSSO\ LV WKe VXP RI aOO QaWLYe XQLWV eYeU cUeaWed (L.e., LVVXed) aQd

YLVLbOe RQ WKe OedJeU.

MaUNeW caS LV WKe PRVW cRPPRQO\ XVed PeaVXUe RI a

cU\SWRaVVeWËV WRWaO PaUNeW YaOXe. HRZeYeU, PaUNeW caS caQ be

PLVOeadLQJ becaXVe LW WUeaWV eacK XQLW RI VXSSO\ eTXaOO\.

UQOLNe ZLWK WUadLWLRQaO eTXLWLeV, VLJQLØcaQW aPRXQWV RI

cU\SWRaVVeWV aUe SeUPaQeQWO\ ORVW RU JR XQcOaLPed, \eW aUe

VWLOO cRXQWed aV SaUW RI WKe RQ-cKaLQ VXSSO\.

5EA/,=ED CA3
ReaOL]ed caS LV caOcXOaWed b\ YaOXLQJ eacK XQLW RI VXSSO\ aW WKe

SULce LW OaVW PRYed RQ-cKaLQ (L.e. WKe OaVW WLPe LW ZaV WUaQVacWed). FRU

e[aPSOe LI a cRLQ ZaV OaVW WUaQVacWed WKUee \eaUV aJR ZKeQ WKe

SULce ZaV $2,500, WKaW SaUWLcXOaU cRLQ ZRXOd be SULced aW $2,500

LQVWead RI WKe cXUUeQW PaUNeW SULce. TKe UeaOL]ed caS LV WKe WRWaO

VXP RI aOO cRLQV SULced WKLV Za\.

ReaOL]ed caS caQ SURYLde a PRUe UeaOLVWLc UeSUeVeQWaWLRQ RI

PaUNeW caSLWaOL]aWLRQ aQd dLVcRXQWV cRLQV WKaW aUe ORVW RU RXW

RI cLUcXOaWLRQ.

0A5.E7 72 5EA/,=ED 9A/8E (0959)
MVRV LV WKe UaWLR RI a cU\SWRaVVeWËV PaUNeW caS (aNa PaUNeW YaOXe)

WR UeaOL]ed caS (aNa UeaOL]ed YaOXe).

IW caQ be XVed WR KeOS JaXJe cU\SWRaVVeW PaUNeW WRSV aQd

bRWWRPV. HLVWRULcaOO\, SeULRdV ZKeUe BLWcRLQËV MVRV KaV

dURSSed beORZ 1.0 KaYe cRLQcLded ZLWK PaUNeW bRWWRPV aQd

LQ KLQdVLJKW KaYe beeQ WKe beVW WLPeV WR bX\.

AC7,9E ADD5E66E6
AcWLYe addUeVVeV LV WKe XQLTXe QXPbeU RI addUeVVeV WKaW eLWKeU

VeQd RU UeceLYe a WUaQVacWLRQ, caOcXOaWed daLO\.

AcWLYe addUeVVeV caQ VeUYe aV a URXJK SUR[\ IRU daLO\ acWLYe

XVeUV. HRZeYeU LWËV QRW aQ e[acW PeaVXUePeQW - a VLQJOe XVeU

caQ KaYe PaQ\ addUeVVeV, aQd a VLQJOe addUeVVeV caQ be

RZQed b\ PaQ\ XVeUV.

F5EE F/2A7 6833/<
CRLQ MeWULcVË IUee ÙRaW VXSSO\ WaNeV PaQ\ RI WKe beVW SUacWLceV

IURP WUadLWLRQaO caSLWaO PaUNeWV aQd aSSOLeV WKeP WR cU\SWRaVVeWV

WR LdeQWLI\ VXSSO\ WKaW LV KLJKO\ XQOLNeO\ WR be aYaLOabOe WR WKe

PaUNeW LQ WKe VKRUW WR PLd-WeUP. IQ dRLQJ VR, IUee ÙRaW VXSSO\

SURYLdeV a beWWeU aSSUR[LPaWLRQ RI a cU\SWRaVVeWËV OLTXLdLW\ aQd

PaUNeW caSLWaOL]aWLRQ cRPSaUed WR VWaQdaUd VXSSO\ PeaVXUePeQWV.

MRUe LQIRUPaWLRQ RQ CRLQ MeWULcV FUee FORaW SXSSO\.

75A16AC7,21 C2817
TUaQVacWLRQ cRXQW LV WKe PeaVXUe RI WKe QXPbeU RI WUaQVacWLRQV

eLWKeU VeQW RU UeceLYed RQ a daLO\ baVLV. SLPLOaU WR acWLYe addUeVVeV

LW LV a PeaVXUe RI QeWZRUN acWLYLW\ bXW LW LV VXVceSWLbOe WR VRPe

VSaP aQd RWKeU W\SeV RI PaQLSXOaWLRQ.

75A16FE5 9A/8E, AD-867ED
TUaQVIeU YaOXe LV WKe WRWaO aPRXQW RI a cU\SWRaVVeW WUaQVIeUUed RYeU

WKe cRXUVe RI a da\, deQRPLQaWed LQ USD. We adMXVW UaZ WUaQVIeU

YaOXe WR UePRYe QRLV\ ÍQRQ-ecRQRPLcÎ beKaYLRU VXcK aV VeOI-VeQdV

aQd VSaP.

ADD5E66E6 :,7H � $1
TKe cRXQW RI addUeVVeV WKaW KROd aW OeaVW $1 ZRUWK RI a

cU\SWRaVVeW. TKLV JLYeV a URXJK eVWLPaWLRQ RI WKe aPRXQW RI XVeUV

WKaW KROd aQ aVVeW, ZLWK WKe VaPe caYeaWV WKaW aSSO\ IRU acWLYe

addUeVVeV.

ADD5E66E6 :,7H � $10
TKe cRXQW RI addUeVVeV WKaW KROd aW OeaVW $1M ZRUWK RI a

cU\SWRaVVeW. TKLV JLYeV a URXJK eVWLPaWLRQ RI WKe aPRXQW RI

LQVWLWXWLRQaO LQYeVWRUV WKaW KROd aQ aVVeW, ZLWK WKe VaPe caYeaWV

WKaW aSSO\ IRU acWLYe addUeVVeV.

DA7A E;3/A,1E5 (3.2)

https://coinmetrics.io/reference-rates/
https://coinmetrics.io/free-float-supply-a-better-measure-of-market-capitalization/


7E7HE5 35E0I80/DI6C2817 72 86D
30-da\ PRYLQJ aYeUaJe RI TeWKeUËV SULce YTD SUePLXP RU dLVcRXQW

WR USD. PULce UeSUeVeQWV CRLQ MeWULcVË ReIeUeQce RaWe, ZKLcK LV

caOcXOaWed XVLQJ aQ LQdeSeQdeQW PeWKRdRORJ\ URbXVW WR

PaQLSXOaWLRQ. MRUe LQIRUPaWLRQ RQ CRLQ MeWULcVË ReIeUeQce RaWeV.

727A/ 67AB/EC2I1 6833/<
TRWaO SWabOecRLQ SXSSO\ baVed RQ CRLQ MeWULcVË CXUUeQW SXSSO\,

ZKLcK UeÙecWV aOO QaWLYe XQLWV eYeU cUeaWed aQd YLVLbOe RQ WKe OedJeU

(L.e., LVVXed). TeWKeU VXSSO\ LQcOXdeV TeWKeU OPQL, TeWKeU ETH, aQd

TeWKeU TURQ. OWKeU SWabOecRLQV LQcOXde PAX, DAI, USDC, BUSD,

GUSD, HUSD, TUSD, aQd SAI.

0A5.E7 CA3I7A/I=A7I21
See SULRU e[SOaQaWLRQ.

75A16FE5 9A/8E, ADJ867ED
See SULRU e[SOaQaWLRQ.

75A16AC7I21 C2817
See SULRU e[SOaQaWLRQ.

0EDIA1 75A16FE5 9A/8E
TKe PedLaQ USD YaOXe WUaQVIeUUed SeU WUaQVIeU (L.e., WKe PedLaQ

ÍVL]eÎ LQ USD RI a WUaQVIeU) beWZeeQ dLVWLQcW addUeVVeV.

9E/2CI7<
TKe UaWLR RI WKe YaOXe WUaQVIeUUed (L.e., WKe aJJUeJaWe ÍVL]eÎ RI aOO

WUaQVIeUV) LQ WKe WUaLOLQJ 1 \eaU dLYLded b\ acWLYe VXSSO\ LQ WKe

WUaLOLQJ 1 \eaU.

IW caQ be WKRXJKW RI aV WKe UaWe RI WXUQRYeU - WKe QXPbeU RI

WLPeV WKaW aQ aYeUaJe QaWLYe XQLW aPRQJ WKe acWLYe VXSSO\ KaV

beeQ WUaQVIeUUed LQ WKe SaVW 1 \eaU.

DA7A E;3/AI1E5 (3.3)

k 2021 CRLQ MeWULcV IQc. AOO ULJKWV UeVeUYed. RedLVWULbXWLRQ LV QRW SeUPLWWed ZLWKRXW cRQVeQW. TKLV
QeZVOeWWeU dReV QRW cRQVWLWXWe LQYeVWPeQW adYLce aQd LV IRU LQIRUPaWLRQaO SXUSRVeV RQO\ aQd \RX VKRXOd
QRW PaNe aQ LQYeVWPeQW decLVLRQ RQ WKe baVLV RI WKLV LQIRUPaWLRQ. TKe QeZVOeWWeU LV SURYLded ÍaV LVË aQd
CRLQ MeWULcV ZLOO QRW be OLabOe IRU aQ\ ORVV RU daPaJe UeVXOWLQJ IURP LQIRUPaWLRQ RbWaLQed IURP WKe
QeZVOeWWeU.
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