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MA5KE7 68MMA5<

The SaVW Zeek haV been one foU Whe UecoUd bookV foU mXlWiSle UeaVonV: Whe VWaUW of WUading foU Whe ØUVW BiWcoin ETF, UecoUd high oSen inWeUeVW

in dollaUV and conWUacWV in Whe BiWcoin FXWXUeV on Whe Chicago MeUcanWile E[change, and a neZ all-Wime-high SUice foU BiWcoin iWVelf. TUading

foU Whe PUoShaUeV BiWcoin SWUaWeg\ ETF began WUading on TXeVda\ XndeU Whe WickeU BITO ZiWh neaUl\ $1b of WUading YolXme. AV of Whe cloVe of

WUading on WedneVda\ iWV NAV ZaV eVWimaWed aUoXnd $1.1b. The laXnch of an e[change WUaded fXnd ZaV a long-aZaiWed momenW WhaW had

elXded Whe cU\SWo commXniW\ foU \eaUV, Ønall\ cemenWing Whe aVVeW aV legiWimaWe enoXgh foU Wall SWUeeW and alloZing foU Whe allocaWion fUom

a bUoadeU baVe of inYeVWoUV. ThiV mileVWone led Wo a UXVh of VSecXlaWiYe bX\eUV looking Wo fUonW UXn WhiV neZ ÙoZ and XlWimaWel\ SXVhed Whe

SUice of BiWcoin Wo a neZ all-Wime-high of $66,941. ThiV moYe SXlled XS Whe SUiceV of moVW of Whe oWheU WoS WokenV and SUojecWV in Whe VSace.

ThiV geneUal UiVk-on enYiUonmenW haV led Wo a VSUead in Whe fXWXUeV noW Veen Vince WhiV SaVW VSUing, foUcing fXnding and lending UaWeV XS along

ZiWh iW.

P5ICE (CMBI CON67I78EN76)
Coin MeWUicV' RefeUence RaWe SUice calcXlaWed XVing a WUanVSaUenW, indeSendenW meWhodolog\ UobXVW Wo maniSXlaWion and deUiYed fUom high TXaliW\ conVWiWXenW maUkeWV. DaWa baVed on 4Sm EST NYC cloVe.

A66E7 CLO6ING P5ICE 7D CHANGE 7D MA; 7D MIN 52: CHANGE 52: MA; 52: MIN

B7C $66,433.17 +15.20% $66,433.17 $57,667.42 +406.66% $66,433.17 $12,900.20

E7H $4,108.37 +8.54% $4,108.37 $3,729.42 +883.04% $4,108.37 $383.33

6OL $173.47 +15.74% $173.47 $149.88 +8,472.37% $190.08 $1.29

LINK $27.37 +1.37% $27.76 $25.57 +124.23% $50.39 $10.40

DO7 $44.88 +12.60% $44.88 $39.86 +940.27% $45.35 $3.97

ADA $2.19 +0.69% $2.22 $2.10 +1,869.21% $2.98 $0.09

DOGE $0.26 +10.35% $0.26 $0.23 +9,552.06% $0.68 $0.00

;LM $0.39 +6.10% $0.41 $0.36 +353.27% $0.72 $0.07

BNB $503.78 +7.48% $503.78 $463.08 +1,541.37% $673.77 $26.66

8NI $27.00 +3.40% $27.00 $25.39 +769.44% $43.03 $1.96

CMBI10 $7,898.11 +12.09% $7,898.11 $7,046.48 +510.76% $7,898.11 $1,267.47

MaU 2021 Ma\ 2021 JXl 2021 SeS 2021

30k

40k

50k

60k

CMBI BITCOIN YTD (2021-10-20)

MaU 2021 Ma\ 2021 JXl 2021 SeS 2021

1000

2000

3000

4000

CMBI ETHEREUM YTD (2021-10-20)

NoY 2021 Jan 2022 MaU 2022 Ma\ 2022 JXl 2022 SeS 2022

10%

15%

5%

BINANCE BITMEX CME DERIBIT

FTX HUOBI KRAKEN OKEX

BTC USD PERPETUALS 
AND DATED FUTURES

MaU 2021 Ma\ 2021 JXl 2021 SeS 2021

3000

4000

5000

6000

7000

8000

CMBI 10 YTD (2021-10-20)



75ADING DIA5<, 7 DA<

AD9ANCING 9OL8ME $367,096,557,869

DECLINING 9OL8ME $68,659,361,953

AD9ANCE6 257

DECLINE6 105
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MA5KE7 CAPI7ALI=A7ION
USD YalXe of cXUUenW VXSSl\

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C +15.16% 1,167,289,026,895 1,245,221,514,980 1,081,333,675,898

E7H +9.72% 454,467,720,824 487,712,403,928 439,834,116,103

;5P +0.77% 111,671,931,958 114,110,100,543 108,238,459,879

BCH +7.92% 11,689,443,456 12,172,700,269 11,279,239,834

ADA +0.74% 70,192,720,839 71,883,299,257 68,458,542,977

L7C +14.86% 12,974,832,501 14,237,897,874 12,396,255,029

C5O +1.85% 18,742,570,722 19,020,511,695 18,478,845,481

LINK +3.11% 26,631,506,185 27,466,146,861 25,682,087,772

;7= -1.21% 5,899,404,255 6,139,729,016 5,660,858,388

5EALI=ED CAP
USD YalXe foU all naWiYe XniWV baVed on Whe USD cloVing SUice on Whe da\ WhaW a XniW laVW moYed

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C +2.79% 418,854,585,754 425,234,486,588 413,682,399,074

E7H +5.22% 229,280,762,616 237,277,884,243 225,515,979,323

;5P +0.78% 67,150,807,498 67,330,591,396 66,780,215,496

BCH +0.77% 7,814,590,922 7,845,654,225 7,785,615,784

ADA +0.21% 44,839,712,784 44,895,035,779 44,799,639,988

L7C +1.23% 9,403,408,785 9,467,264,501 9,352,269,559

C5O +0.19% 18,940,597,000 18,962,129,809 18,925,458,651

LINK +1.25% 10,800,539,517 10,909,277,363 10,718,882,824

;7= -0.93% 4,401,595,593 4,454,729,146 4,353,869,107

MA5KE7 9AL8E 7O 5EALI=ED 9AL8E
MaUkeW ValXe Wo Reali]ed ValXe (MVRV) iV Whe UaWio of a cU\SWoaVVeWËV maUkeW caS (aka maUkeW

YalXe) Wo Ueali]ed caS (aka Ueali]ed YalXe).

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C +12.03% 2.79 2.93 2.61

E7H +4.28% 1.98 2.06 1.94

;5P -0.01% 1.66 1.70 1.61

BCH +7.10% 1.50 1.55 1.45

ADA +0.53% 1.57 1.60 1.53

L7C +13.46% 1.38 1.50 1.33

C5O +1.65% 0.99 1.00 0.98

LINK +1.84% 2.47 2.52 2.40

;7= -0.28% 1.34 1.38 1.30

MA5KE7 CAPI7ALI=A7ION

MARKET CAPITALIZATION, 7 DAY TREND
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AC7I9E ADD5E66E6
CoXnW of XniTXe addUeVVeV WhaW ZeUe acWiYe in Whe neWZoUk

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C -2.97% 977,646 1,077,371 823,877

E7H +11.47% 575,236 617,868 551,919

;5P +33.96% 75,061 85,845 63,761

BCH +0.51% 87,701 99,515 75,998

B69 +17.13% 390,184 713,635 204,422

ADA -7.54% 119,786 136,487 96,733

L7C -37.78% 530,527 698,762 395,664

C5O +1.33% 291 404 236

LINK +6.21% 4,621 5,131 3,823

;7= +87.73% 42,757 94,826 15,333

F5EE FLOA7 68PPL<
SXm of naWiYe XniWV Ueadil\ aYailable Wo WUade in oSen maUkeWV

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C +0.03% 14,526,168 14,527,949 14,524,308

E7H +0.03% 111,833,737 111,849,527 111,819,103

;5P -0.25% 38,794,856,807 38,877,451,177 38,780,777,042

BCH +0.05% 12,974,346 12,977,720 12,970,687

B69 +0.08% 11,354,939 11,363,119 11,351,755

ADA -0.01% 30,964,476,836 30,971,100,714 30,959,867,280

L7C +0.07% 65,365,253 65,386,919 65,343,667

LINK +0.33% 459,295,268 459,509,554 458,009,554

;7= +1.07% 768,570,323 775,391,260 767,189,766

75AN6AC7ION CO8N7
CoXnW of WUanVacWionV

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C +2.68% 279,643 310,438 212,511

E7H +2.67% 1,222,338 1,302,993 1,144,184

;5P +11.73% 1,384,974 1,475,461 1,320,565

BCH -14.32% 84,254 99,709 78,186

B69 -26.44% 222,632 249,712 170,536

ADA -8.85% 68,176 76,248 59,723

L7C -2.27% 129,680 138,790 117,807

C5O +8.81% 387 599 305

LINK -3.95% 6,202 6,831 5,028

;7= -3.29% 267,599 273,477 262,089

75AN6FE5 9AL8E, ADJ867ED
USD YalXe of Whe VXm naWiYe XniWV WUanVfeUUed UemoYing noiVe

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C -10.99% 19,419,481,848 26,558,913,015 9,887,484,003

E7H -31.02% 10,189,667,266 15,486,405,939 6,604,795,261

;5P +34.28% 1,048,765,200 2,840,212,950 590,201,612

BCH +12.05% 1,075,448,978 1,333,084,538 903,298,360

B69 +0.90% 63,878,890 72,795,518 45,205,193

ADA +4.99% 5,387,731,655 8,135,416,068 3,906,118,542

L7C +78.43% 207,021,111 380,214,367 93,526,264

C5O +117.50% 8,181,325 13,313,775 4,656,516

LINK -21.75% 202,088,409 351,654,045 105,270,149

;7= -57.73% 75,248,846 150,485,902 42,547,209

ADD5E66E6 � $1
CoXnW of addUeVVeV holding aW leaVW $1 ZoUWh of naWiYe XniWV

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C +1.22% 33,951,480 34,122,675 33,712,020

E7H +1.79% 49,706,503 50,261,334 49,379,457

;5P +1.70% 3,452,381 3,485,518 3,427,282

BCH +1.63% 5,784,038 5,835,648 5,742,216

B69 +0.12% 4,199,790 4,213,535 4,176,353

ADA +1.68% 2,528,113 2,550,176 2,508,019

L7C +2.59% 2,659,803 2,703,776 2,635,460

C5O +0.23% 50,681 50,756 50,640

LINK +0.74% 502,520 504,862 501,157

;7= +1.31% 1,188,521 1,196,910 1,181,423

ADD5E66E6 � $1M
CoXnW of addUeVVeV holding aW leaVW $1M ZoUWh of naWiYe XniWV

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C +6.24% 106,194 109,314 102,893

E7H +7.80% 19,735 20,926 19,262

;5P +0.74% 1,870 1,910 1,819

BCH +5.40% 968 996 945

B69 -0.40% 249 251 248

ADA +0.79% 6,665 6,871 6,481

L7C +19.11% 935 1,072 900

C5O +0.00% 600 600 600

LINK +2.40% 846 862 829

;7= -2.54% 574 591 561

NE7:O5K DA7A F8NDAMEN7AL6

ACTIVE ADDRESSES, 7 DAY TREND
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MA5KE7 CAPI7ALI=A7ION
USD YalXe of cXUUenW VXSSl\

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

86D7BE7H -0.00% 33,862,209,910 33,866,721,486 33,853,987,368

86D7 +0.00% 1,335,059,934 1,335,322,830 1,334,699,925

86D7B75; +0.00% 36,002,813,365 36,009,902,943 35,993,104,945

PA; -0.22% 934,501,751 946,727,030 922,973,723

DAI +5.22% 6,974,030,587 7,124,871,539 6,771,204,685

86DC -1.45% 29,757,349,095 29,958,040,953 29,367,392,972

B86D +0.04% 13,117,387,204 13,236,553,781 13,009,794,301

G86D -8.72% 125,247,888 135,284,286 119,131,428

H86D +4.34% 286,089,112 296,151,580 280,389,171

75AN6FE5 9AL8E, ADJ867ED
USD YalXe of Whe VXm naWiYe XniWV WUanVfeUUed UemoYing noiVe

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

86D7BE7H +20.04% 5,081,328,065 6,720,127,311 2,322,014,021

86D7 +10.33% 4,425,419 9,808,459 1,533,851

86D7B75; +5.03% 6,752,367,378 11,918,781,923 3,477,798,052

PA; -70.91% 65,069,778 199,629,516 7,016,912

DAI +8.55% 996,441,603 1,941,410,477 476,946,106

86DC +18.69% 4,089,349,280 5,304,737,783 2,173,361,668

B86D +28.22% 937,427,274 1,820,745,713 258,688,436

G86D -49.91% 30,883,107 61,621,275 15,223,904

H86D -67.31% 40,158,004 88,075,853 9,443,930

75AN6AC7ION CO8N7
CoXnW of WUanVacWionV

 

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

86D7BE7H +10.10% 106,401 118,185 85,247

86D7 +23.71% 323 433 167

86D7B75; +4.59% 853,643 916,997 728,456

PA; +7.75% 379 505 220

DAI +46.16% 11,813 16,441 9,742

86DC +11.31% 57,126 62,310 50,571

B86D +8.21% 1,391 1,660 1,039

G86D +6.68% 616 771 380

H86D -17.58% 119 165 82

MEDIAN 75AN6FE5 9AL8E
Median USD YalXe WUanVfeUUed SeU WUanVfeU beWZeen

addUeVVeV

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

86D7BE7H +15.29% 1,668 2,000 1,500

86D7 +192.48% 2,099 4,206 1,083

86D7B75; +17.81% 328 369 300

PA; -42.30% 8,015 13,972 3,690

DAI -39.43% 4,900 9,910 3,116

86DC -16.01% 2,353 3,477 1,554

B86D -15.44% 4,719 9,189 1,716

G86D -16.70% 2,535 3,469 1,391

H86D -28.58% 85,684 140,042 57,455

9ELOCI7<
NXmbeU of WimeV WhaW an aYeUage naWiYe XniW among Whe acWiYe

VXSSl\ haV been WUanVfeUUed in Whe SaVW 1 \eaU

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

86D7BE7H +1.21% 53.10 53.40 52.76

86D7 -1.26% 11.04 11.11 10.97

86D7B75; +3.11% 35.04 35.60 34.53

PA; +1.36% 33.93 34.21 33.35

DAI -6.54% 54.36 56.27 52.59

86DC +3.73% 37.95 38.68 37.23

B86D +1.47% 22.34 22.47 22.01

G86D +13.13% 49.75 51.94 45.16

H86D -3.99% 131.35 133.91 126.98

67ABLECOIN6 5EPO57
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35ICE
CORVLQJ PULFH (4PM), HLJK PULFH, LRZ PULFH, % CKaQJH LQ PULFH IRU

HaFK aVVHW IRU WKH SUHYLRXV PRQWK aQG WKH SUHYLRXV 52-ZHHN

SHULRG. PULFH UHSUHVHQWV CRLQ MHWULFVË RHIHUHQFH RaWH, ZKLFK LV

FaOFXOaWHG XVLQJ aQ LQGHSHQGHQW PHWKRGRORJ\ UREXVW WR

PaQLSXOaWLRQ. MRUH LQIRUPaWLRQ RQ CRLQ MHWULFVË RHIHUHQFH RaWHV.

C0BI BI7C2I1
DaLO\ OHYHO IRU CRLQ MHWULFV BOHWFKOH\ IQGH[ (CMBI) BLWFRLQ IRU WKH

SUHYLRXV PRQWK. CMBI BLWFRLQ WUaFNV WKH SULFH aQG SHUIRUPaQFH RI

BLWFRLQ E\ VRXUFLQJ BTC/USD PaUNHW SULFHV IURP QXPHURXV JOREaO

OLTXLGLW\ YHQXHV. AV RI 10/10/2021 FRQVWLWXHQW PaUNHWV LQ WKH

CMBI BLWFRLQ ZHUH BLQaQFH.US, BLWVWaPS, BLWWUH[, CRLQEaVH,

GHPLQL, LWBLW aQG KUaNHQ. MRUH LQIRUPaWLRQ RQ CRLQ MHWULFV

IQGH[HV.

C0BI E7HE5E80
DaLO\ OHYHO IRU CMBI EWKHUHXP IRU WKH SUHYLRXV PRQWK. CMBI

EWKHUHXP WUaFNV WKH SULFH RI EWKHUHXP E\ VRXUFLQJ ETH/USD

PaUNHW SULFHV IURP QXPHURXV JOREaO OLTXLGLW\ YHQXHV. AV RI

10/10/2021 FRQVWLWXHQW PaUNHWV LQ WKH CMBI EWKHUHXP ZHUH

BLQaQFH.US, BLWVWaPS, BLWWUH[, CRLQEaVH, GHPLQL, LWBLW aQG KUaNHQ.

MRUH LQIRUPaWLRQ RQ CRLQ MHWULFV IQGH[HV.

C0BI 10
DaLO\ OHYHO IRU CMBI 10 IRU WKH SUHYLRXV PRQWK. TKH CMBI 10 LV

GHVLJQHG WR PHaVXUH WKH SHUIRUPaQFH aQ LQYHVWRU ZRXOG H[SHFW

IURP LQYHVWLQJ LQ a GLYHUVLØHG EaVNHW RI FU\SWRaVVHWV ZHLJKWHG E\

WKHLU IUHH ÙRaW PaUNHW FaSLWaOL]aWLRQ. TKH 10 OaUJHVW FU\SWRaVVHWV,

GHØQHG E\ aQ aVVHW'V H[SHFWHG 10 \HaU IXWXUH PaUNHW

FaSLWaOL]aWLRQ, aUH VHOHFWHG aV WKH LQGH[ FRQVWLWXHQWV. MRUH

LQIRUPaWLRQ RQ CRLQ MHWULFV IQGH[HV.

B7C 86D 3E53E78A/6 A1D DA7ED
F8785E6 A6 2F :EEK/< C/26E 35ICE
TRWaO OLVWHG BTC IXWXUHV/SHUSHWXaO VZaSV RQ HaFK H[FKaQJH ZLWK a

FORVH SULFH WKaW ZHHN. A SHUSHWXaO FRQWUaFW LV a VSHFLaO W\SH RI

IXWXUHV FRQWUaFW, ZKLFK LV aQ aJUHHPHQW WR EX\ RU VHOO a

FU\SWRaVVHWV aW a SUHGHWHUPLQHG SULFH aW a VSHFLØHG WLPH LQ WKH

IXWXUH. PHUSHWXaOV GR QRW KaYH a aQ H[SLU\ GaWH, VR RQH FaQ KROG WKH

SRVLWLRQ IRU aV ORQJ aV WKH\ OLNH.

75ADI1G DIA5<
7RWDO 9ROXPH, ZKLFK LV WKH WRWaO WUaGHG YROXPH IRU WKH SUHYLRXV

ZHHN IRU WKH FU\SWRaVVHWV XQGHU CRLQ MHWULFV RHIHUHQFH RaWH

CRYHUaJH.

AGY. 9ROXPH LV WKH WRWaO WUaGHG YROXPH IRU WKH SUHYLRXV ZHHN IRU

aOO FU\SWRaVVHWV XQGHU CRLQ MHWULFV RHIHUHQFH RaWH CRYHUaJH WKaW

KaG FORVLQJ SULFHV KLJKHU WKaQ WKHLU RSHQLQJ SULFHV IRU WKH ZHHN.

DHFO. 9ROXPH LV WKH WRWaO WUaGHG YROXPH IRU WKH SUHYLRXV ZHHN IRU

aOO FU\SWRaVVHWV XQGHU CRLQ MHWULFV RHIHUHQFH RaWH CRYHUaJH WKaW

KaG FORVLQJ SULFHV ORZHU WKaQ WKHLU RSHQLQJ SULFHV IRU WKH ZHHN.

AGYDQFHV aUH WKH QXPEHU RI FU\SWRaVVHWV WKaW KaG FORVLQJ SULFHV

KLJKHU WKaQ WKHLU RSHQLQJ SULFH IRU WKH ZHHN.

DHFOLQHV aUH WKH QXPEHU RI FU\SWRaVVHWV WKaW KaG FORVLQJ SULFHV

ORZHU WKaQ WKHLU RSHQLQJ SULFH IRU WKH ZHHN.

TKH UaWLR RI aGYaQFHV WR GHFOLQHV FaQ EH XVHG WR GHWHUPLQH

WKH EUHaGWK RI PaUNHW GLUHFWLRQ. FRU H[aPSOH, KLJKHU

aGYaQFH/GHFOLQH UaWLRV LQGLFaWH WKaW aGYaQFLQJ PaUNHW

GLUHFWLRQ LV GULYHQ E\ a EURaGHU VHW RI FU\SWRaVVHWV.

E;CHA1GE 6327 92/80E 0A5KE7
6HA5E
MaUNHW VKaUH RI H[FKaQJH VSRW YROXPH IRU WKH SUHYLRXV ZHHN IRU

WKH MaUNHWV FRYHUHG E\ CRLQ MHWULFV.

BA6E A66E7 6327 92/80E 0A5KE7
6HA5E
MaUNHW VKaUH RI EaVH aVVHW YROXPH IRU WKH SUHYLRXV ZHHN IRU WKH

WRS 25 FU\SWRaVVHWV EaVHG RQ YROXPH XQGHU CRLQ MHWULFV

RHIHUHQFH RaWH CRYHUaJH.

DA7A E;3/AI1E5 (3.1)
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% 35,CE CHA1GE
PeUceQWaJe cKaQJe LQ SULce RYeU WKe SUeYLRXV ZeeN IRU cU\SWRaVVeW

JaLQeUV aQd ORVeUV LQ CRLQ MeWULcVË ReIeUeQce RaWe aQd MaUNeW CaS

cRYeUaJe XQLYeUVe. CRLQ MeWULcVË SULce/ReIeUeQce RaWe LV

caOcXOaWed XVLQJ aQ LQdeSeQdeQW PeWKRdRORJ\ URbXVW WR

PaQLSXOaWLRQ. MRUe LQIRUPaWLRQ RQ CRLQ MeWULcVË ReIeUeQce RaWeV.

0A5.E7 CA3,7A/,=A7,21 (0A5.E7 CA3)
MaUNeW CaSLWaOL]aWLRQ (MaUNeW CaS) LV aQ aVVeWËV RQ-cKaLQ VXSSO\

(CRLQ MeWULcVË CXUUeQW SXSSO\) PXOWLSOLed b\ LWV SULce. CXUUeQW

VXSSO\ LV WKe VXP RI aOO QaWLYe XQLWV eYeU cUeaWed (L.e., LVVXed) aQd

YLVLbOe RQ WKe OedJeU.

MaUNeW caS LV WKe PRVW cRPPRQO\ XVed PeaVXUe RI a

cU\SWRaVVeWËV WRWaO PaUNeW YaOXe. HRZeYeU, PaUNeW caS caQ be

PLVOeadLQJ becaXVe LW WUeaWV eacK XQLW RI VXSSO\ eTXaOO\.

UQOLNe ZLWK WUadLWLRQaO eTXLWLeV, VLJQLØcaQW aPRXQWV RI

cU\SWRaVVeWV aUe SeUPaQeQWO\ ORVW RU JR XQcOaLPed, \eW aUe

VWLOO cRXQWed aV SaUW RI WKe RQ-cKaLQ VXSSO\.

5EA/,=ED CA3
ReaOL]ed caS LV caOcXOaWed b\ YaOXLQJ eacK XQLW RI VXSSO\ aW WKe

SULce LW OaVW PRYed RQ-cKaLQ (L.e. WKe OaVW WLPe LW ZaV WUaQVacWed). FRU

e[aPSOe LI a cRLQ ZaV OaVW WUaQVacWed WKUee \eaUV aJR ZKeQ WKe

SULce ZaV $2,500, WKaW SaUWLcXOaU cRLQ ZRXOd be SULced aW $2,500

LQVWead RI WKe cXUUeQW PaUNeW SULce. TKe UeaOL]ed caS LV WKe WRWaO

VXP RI aOO cRLQV SULced WKLV Za\.

ReaOL]ed caS caQ SURYLde a PRUe UeaOLVWLc UeSUeVeQWaWLRQ RI

PaUNeW caSLWaOL]aWLRQ aQd dLVcRXQWV cRLQV WKaW aUe ORVW RU RXW

RI cLUcXOaWLRQ.

0A5.E7 72 5EA/,=ED 9A/8E (0959)
MVRV LV WKe UaWLR RI a cU\SWRaVVeWËV PaUNeW caS (aNa PaUNeW YaOXe)

WR UeaOL]ed caS (aNa UeaOL]ed YaOXe).

IW caQ be XVed WR KeOS JaXJe cU\SWRaVVeW PaUNeW WRSV aQd

bRWWRPV. HLVWRULcaOO\, SeULRdV ZKeUe BLWcRLQËV MVRV KaV

dURSSed beORZ 1.0 KaYe cRLQcLded ZLWK PaUNeW bRWWRPV aQd

LQ KLQdVLJKW KaYe beeQ WKe beVW WLPeV WR bX\.

AC7,9E ADD5E66E6
AcWLYe addUeVVeV LV WKe XQLTXe QXPbeU RI addUeVVeV WKaW eLWKeU

VeQd RU UeceLYe a WUaQVacWLRQ, caOcXOaWed daLO\.

AcWLYe addUeVVeV caQ VeUYe aV a URXJK SUR[\ IRU daLO\ acWLYe

XVeUV. HRZeYeU LWËV QRW aQ e[acW PeaVXUePeQW - a VLQJOe XVeU

caQ KaYe PaQ\ addUeVVeV, aQd a VLQJOe addUeVVeV caQ be

RZQed b\ PaQ\ XVeUV.

F5EE F/2A7 6833/<
CRLQ MeWULcVË IUee ÙRaW VXSSO\ WaNeV PaQ\ RI WKe beVW SUacWLceV

IURP WUadLWLRQaO caSLWaO PaUNeWV aQd aSSOLeV WKeP WR cU\SWRaVVeWV

WR LdeQWLI\ VXSSO\ WKaW LV KLJKO\ XQOLNeO\ WR be aYaLOabOe WR WKe

PaUNeW LQ WKe VKRUW WR PLd-WeUP. IQ dRLQJ VR, IUee ÙRaW VXSSO\

SURYLdeV a beWWeU aSSUR[LPaWLRQ RI a cU\SWRaVVeWËV OLTXLdLW\ aQd

PaUNeW caSLWaOL]aWLRQ cRPSaUed WR VWaQdaUd VXSSO\ PeaVXUePeQWV.

MRUe LQIRUPaWLRQ RQ CRLQ MeWULcV FUee FORaW SXSSO\.

75A16AC7,21 C2817
TUaQVacWLRQ cRXQW LV WKe PeaVXUe RI WKe QXPbeU RI WUaQVacWLRQV

eLWKeU VeQW RU UeceLYed RQ a daLO\ baVLV. SLPLOaU WR acWLYe addUeVVeV

LW LV a PeaVXUe RI QeWZRUN acWLYLW\ bXW LW LV VXVceSWLbOe WR VRPe

VSaP aQd RWKeU W\SeV RI PaQLSXOaWLRQ.

75A16FE5 9A/8E, AD-867ED
TUaQVIeU YaOXe LV WKe WRWaO aPRXQW RI a cU\SWRaVVeW WUaQVIeUUed RYeU

WKe cRXUVe RI a da\, deQRPLQaWed LQ USD. We adMXVW UaZ WUaQVIeU

YaOXe WR UePRYe QRLV\ ÍQRQ-ecRQRPLcÎ beKaYLRU VXcK aV VeOI-VeQdV

aQd VSaP.

ADD5E66E6 :,7H � $1
TKe cRXQW RI addUeVVeV WKaW KROd aW OeaVW $1 ZRUWK RI a

cU\SWRaVVeW. TKLV JLYeV a URXJK eVWLPaWLRQ RI WKe aPRXQW RI XVeUV

WKaW KROd aQ aVVeW, ZLWK WKe VaPe caYeaWV WKaW aSSO\ IRU acWLYe

addUeVVeV.

ADD5E66E6 :,7H � $10
TKe cRXQW RI addUeVVeV WKaW KROd aW OeaVW $1M ZRUWK RI a

cU\SWRaVVeW. TKLV JLYeV a URXJK eVWLPaWLRQ RI WKe aPRXQW RI

LQVWLWXWLRQaO LQYeVWRUV WKaW KROd aQ aVVeW, ZLWK WKe VaPe caYeaWV

WKaW aSSO\ IRU acWLYe addUeVVeV.

DA7A E;3/A,1E5 (3.2)
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7E7HE5 35E0I80/DI6C2817 72 86D
30-da\ PRYLQJ aYeUaJe RI TeWKeUËV SULce YTD SUePLXP RU dLVcRXQW

WR USD. PULce UeSUeVeQWV CRLQ MeWULcVË ReIeUeQce RaWe, ZKLcK LV

caOcXOaWed XVLQJ aQ LQdeSeQdeQW PeWKRdRORJ\ URbXVW WR

PaQLSXOaWLRQ. MRUe LQIRUPaWLRQ RQ CRLQ MeWULcVË ReIeUeQce RaWeV.

727A/ 67AB/EC2I1 6833/<
TRWaO SWabOecRLQ SXSSO\ baVed RQ CRLQ MeWULcVË CXUUeQW SXSSO\,

ZKLcK UeÙecWV aOO QaWLYe XQLWV eYeU cUeaWed aQd YLVLbOe RQ WKe OedJeU

(L.e., LVVXed). TeWKeU VXSSO\ LQcOXdeV TeWKeU OPQL, TeWKeU ETH, aQd

TeWKeU TURQ. OWKeU SWabOecRLQV LQcOXde PAX, DAI, USDC, BUSD,

GUSD, HUSD, TUSD, aQd SAI.

0A5.E7 CA3I7A/I=A7I21
See SULRU e[SOaQaWLRQ.

75A16FE5 9A/8E, ADJ867ED
See SULRU e[SOaQaWLRQ.

75A16AC7I21 C2817
See SULRU e[SOaQaWLRQ.

0EDIA1 75A16FE5 9A/8E
TKe PedLaQ USD YaOXe WUaQVIeUUed SeU WUaQVIeU (L.e., WKe PedLaQ

ÍVL]eÎ LQ USD RI a WUaQVIeU) beWZeeQ dLVWLQcW addUeVVeV.

9E/2CI7<
TKe UaWLR RI WKe YaOXe WUaQVIeUUed (L.e., WKe aJJUeJaWe ÍVL]eÎ RI aOO

WUaQVIeUV) LQ WKe WUaLOLQJ 1 \eaU dLYLded b\ acWLYe VXSSO\ LQ WKe

WUaLOLQJ 1 \eaU.

IW caQ be WKRXJKW RI aV WKe UaWe RI WXUQRYeU - WKe QXPbeU RI

WLPeV WKaW aQ aYeUaJe QaWLYe XQLW aPRQJ WKe acWLYe VXSSO\ KaV

beeQ WUaQVIeUUed LQ WKe SaVW 1 \eaU.

DA7A E;3/AI1E5 (3.3)

k 2021 CRLQ MeWULcV IQc. AOO ULJKWV UeVeUYed. RedLVWULbXWLRQ LV QRW SeUPLWWed ZLWKRXW cRQVeQW. TKLV
QeZVOeWWeU dReV QRW cRQVWLWXWe LQYeVWPeQW adYLce aQd LV IRU LQIRUPaWLRQaO SXUSRVeV RQO\ aQd \RX VKRXOd
QRW PaNe aQ LQYeVWPeQW decLVLRQ RQ WKe baVLV RI WKLV LQIRUPaWLRQ. TKe QeZVOeWWeU LV SURYLded ÍaV LVË aQd
CRLQ MeWULcV ZLOO QRW be OLabOe IRU aQ\ ORVV RU daPaJe UeVXOWLQJ IURP LQIRUPaWLRQ RbWaLQed IURP WKe
QeZVOeWWeU.
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