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Find client assets from 1040 tax returns

A client’s tax return provides clues for gathering more assets, as well as ways to help avoid potential tax pitfalls.
Here are three key things to look for on a tax return.

Form 1040: U.S. Individual Income Tax Return

£ 1 040 Department of the Treasury—Internal Revenue Service 99)
id U.S. Individual Income Tax Return 2@20
Filing Status [] Single [] Married filing jointly [ ] Married filing separately (MFS) [ ] Head of household (HOH) [ ] Qualifying widow(er) (QW)

Check only If you checked the MFS box, enter the name of your spouse. If you checked the HOH or QW box, enter the child’s name if the qualifying
one box. ) )
person is a child but not your dependent »

OMB No. 1545-0074 | IRS Use Only—Do not write or staple in this space.

Your first name and middle initial Last name Your social security number

If joint return, spouse’s first name and middle initial Last name Spouse’s social security number

Home address (number and street). If you have a P.O. box, see instructions. Apt. no. Presidential Election Campaign
Check here if you, or your

City, town, or post office. If you have a foreign address, also complete spaces below. State ZIP code spouse if filing jointly, want $3

to go to this fund. Checking a
box below will not change
Foreign postal code | your tax or refund.

Foreign country name Foreign province/state/county

[JYou []Spouse
At any time during 2020, did you receive, sell, send, exchange, or otherwise acquire any financial interest in any virtual currency? []Yes [ ]No
Standard Someone can claim: [ You as a dependent [ Your spouse as a dependent
Deduction [] Spouse itemizes on a separate return or you were a dual-status alien
Age/Blindness You: [ ] ] ] [] Is blind

Dependents (see instructions):

(2) Social security (3) Relationship 4) Vi qualifies for (see instructions):

Line 2b Taxable interest

- a— - -
1 Wages, salaries, tips, etc. Attach Form(s)yw-2 . . . . . . . . . . . . . . . . 1 3
';‘Escg " 2a Tax-exempt interest . 2a b Taxable interest 2b $2,000
requ.ired. 3a Qualified dividends 3a b Ordinary dividends . 3b
" J 4a IRAdistributions . 4a b Taxable amount . 4b
5a Pensions and annuities . 5a b Taxable amount . 5b
Standard 6a Social security benefits . 6a b Taxable amount . .. 6b
.Dgﬁ;‘l:i;" for—| 7 Capital gain or (loss). Attach Schedule D if required. If not required, check here . . . . » O 7 ? $10,000
Married filing Other income from Schedule 1,line9 . . . . . . . . . . . . . . . . . . . 8
Separately, Add lines 1, 2b, 3b, 4b, 5b, 6b, 7, and 8. This is your totalincome . . . . . . . . . P

Line 7 Capital gain or (loss)

gﬁ’;fgg‘é"d‘ 11 Subtract line 10c from line 9. This is your adjusted grossincome . . . . . . . . . » | 11
o If yog checl((jed 12  Standard deduction or itemized deductions (from Schedule A) . . . . . . . . . . 12
g?gndgf; "®" 113 Qualified business income deduction. Attach Form 8995 or Form 8995-A . . . . . . . . 13

FOR FINANCIAL PROFESSIONAL USE ONLY. NOT FOR USE WITH THE GENERAL PUBLIC.
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Schedule B: Interest and Ordinary Dividends

SCHEDULE B
(Form 1040)

Department of the Treasury
Internal Revenue Service (99)

Interest and Ordinary Dividends

» Go to www.irs.gov/ScheduleB for instructions and the latest information.
» Attach to Form 1040 or 1040-SR.

OMB No. 1545-0074

2020

Attachment
Sequence No. 08

Name(s) shown on return

Your

social security number

Part | 1

Interest

(See instructions
and the
instructions for
Forms 1040 and
1040-SR, line 2b.)

Note: If you
received a Form
1099-INT, Form
1099-0ID, or
substitute
statement from
a brokerage firm,
list the firm’s

List name of payer. If any interest is from a seller-financed mortgage and the Amount
buyer used the property as a personal residence, see the instructions and list this

interest first. Also, show that buyer’s social security number and address P

123 Bank . $1,000
456 Bank $1,000

Part1 Interest

name as the
payer and enter
the total interest
shown on that
form.
2 Addthe amountsonline 1 . . 2
3 Excludable interest on series EE and | U S savings bonds |ssued after 1989
Attach Form 8815 . 3
4  Subtract line 3 from line 2. Enter the result here and on Form 1040 or 1040 SR
line2b . . . . T
Note: If line 4 is over $1, 500 you must complete Part III Amount
Part Il 5  List name of payer »
Ordinary
Dividends
(See instructions
and the
instructions for
Forms 1040 and
1040-SR, line 3b.) 5
Note: If you
received a Form
1099-DIV or
substitute
statement from
a brokerage firm,
list the firm’s
name as the
payer and enter
the ordinary
g:r:"t?g;?grﬁown 6 Add the amounts on line 5. Enter the total here and on Form 1040 or 1040-SR,
' line3b . . . . T
Note: If line 6 is over $1, 500 you must complete Part III
Part Il You must complete this part if you (a) had over $1,500 of taxable interest or ordinary dividends; (b) had a Y N
foreign account; or (c) received a distribution from, or were a grantor of, or a transferor to, a foreign trust. es| No
Foreign 7a At any time during 2020, did you have a financial interest in or signature authority over a financial
Accounts account (such as a bank account, securities account, or brokerage account) located in a foreign
and Trusts country? See instructions e e
Caution: If If “Yes,” are you required to file FINCEN Form 114, Report of Foreign Bank and Financial
required, failure Accounts (FBAR), to report that financial interest or signature authority? See FinCEN Form 114
to file FinCEN and its instructions for filing requirements and exceptions to those requirements . .
rF:SrS?t :n14 may b If you are required to file FInCEN Form 114, enter the name of the foreign country where the
authstantial financial account is located »
FOR FINANCIAL PROFESSIONAL USE ONLY. NOT FOR USE WITH THE GENERAL PUBLIC.
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Schedule 3: Additional Credits and Payments

SCHEDULE 3

(Form 1040) Additional Credits and Payments

Department of the Treasury

» Attach to Form 1040, 1040-SR, or 1040-NR.
Internal Revenue Service » Go to www.irs.gov/Form1040 for instructions and the latest information.

OMB No. 1545-0074

2020

Attachment
Sequence No. 03

Name(s) shown on Form 1040, 1040-SR, or 1040-NR

Your social security number

m Nonrefundable Credits

Foreign tax credit. Attach Form 1116 if required

Credit for child and dependent care expenses. Attach Form 2441
Education credits from Form 8863, line 19 .

Retirement savings contributions credit. Attach Form 8880 .

1
2
3
4
5

Line 10 Excess Social Security

Residential energy credits. Attach Form 5695

8 Net premium tax credit. Attach Form 8962 . 8
9 Amount paid with request for extension to file (see instructions) 9
10 Excess social security and tier 1 RRTA tax withheld . 10 o $3,000
11 Credit for federal tax on fuels. Attach Form 4136 11
12  Other payments or refundable credits:
a Form 2439 N L PE: ]
b Qualified sick and family leave credits from Schedule(s) H and
Form(s) 7202 12b
¢ Health coverage tax credit from Form 8885 12¢
d Other: 12d
e Deferral for certain Schedule H or SE filers (see instructions) 12e
f Addlines 12athrough12e . . . . . . . . . . . . . . . . . .. . ... |12f
13 Add lines 8 through 12f. Enter here and on Form 1040, 1040-SR, or 1040-NR, line 31 | 13

For Paperwork Reduction Act Notice, see your tax return instructions. Cat. No. 71480G

FOR FINANCIAL PROFESSIONAL USE ONLY. NOT FOR USE WITH THE GENERAL PUBLIC.

Schedule 3 (Form 1040) 2020
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About National Sales Consulting (NSC)

The NSC team is a group of highly educated, experienced professionals who are go-to consultants on income
and tax planning and business-building strategies. They can provide actionable sales ideas, meaningful content,
resources, and tools that are rich in education and practice-management strategies, as well as ways to help
simplify complex planning issues for clients. The team’s goal is to help financial professionals be successful.

For more information on these strategies, please contact the Delaware Life National Sales Consulting team at:

o 844.DEL.SALE (844.335.7253)
» SalesSupport@DLMarketing.com

Visit the Delaware Life Income Planning Institute™ website at
Delawarelife.com/advisors. (First-time visitors will be asked to register.)

delawarelife.com

Delaware Life Insurance Company (Waltham, MA) is authorized to transact business in all states (except New York), the
District of Columbia, Puerto Rico, and the U.S. Virgin Islands, and is a member of Group One Thousand One, LLC
(Group1001).

This communication is for informational purposes only. It is not intended to provide, and should not be interpreted as,
individualized investment, legal, or tax advice. To obtain such advice, please consult with the appropriate professional.

FOR FINANCIAL PROFESSIONAL USE ONLY. NOT FOR USE WITH THE GENERAL PUBLIC.
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